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HINDUSTAN CABLES LIMITED
(A Govt, of India Undertaking)

CORPORATE OFFICE
167/A, Ajoy Nagar (5th Road)

Kolkata 700075<fclo1 <Ulcll 700075
HINDUSTAN CABLES LIMITED,

Registered office at: 167/A, Ajoy Nagar, Santoshpur, Kolkata-700 075, West
Bengal website:www.hindcabies.netEmail:hindustancablesltd.kolkata@gmail.com;

CIN: U31300WB1952GOI020560
NOTICE OF THE MCA CONVENED MEETING OF THE UNSECURED

CREDITORS OF HINDUSTAN CABLES LIMITED

(convened pursuant to the order dated 09th September, 2026 passed by the
Ministry of Corporate Affairs)

MEETING:

WednesdayDay
18th November, 2026Date

Time 12:00 Hours
Remote E-
Voting/ E-
Voting
during the
MCA
Convened
Meeting

Remote E-Votina
Commencing on: 15th November,2026 at 09:00 A.M.
Ending on:17th November,2026 at 05:00 P.M.

E-Votina during the MCA Convened Meeting

E-voting facility shall also be available to the unsecured
creditors of the Company during the MCA Convened Meeting
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BEFORE THE GOVERNMENT OF INDIA

MINISTRY OF CORPORATE AFFAIRS

NEW DELHI

In the Matter of :

Companies Act, 2013.

And

In the Matter of:

Sections 230 to 232 of the Companies

Act, 2013 and other applicable

provisions of the Companies Act, 2013.

And

In the Matter of: -

The Companies (Compromises,

Arrangements and Amalgamations)

Rules, 2016

And

In the matter of:

BHARAT PUMPS & COMPRESSORS

LIMITED, having its registered office at

Naini, Allahabad, Uttar Pradesh- 211

010.

... Transferor Company

And

In the matter of:
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HINDUSTAN CABLES LIMITED,

having its registered office at 167/A,

Ajoy Nagar, Santoshpur, Kolkata - 700

075.

... Transferee Company

And

In the matter of:

PUMPS &1. BHARAT

COMPRESSORS LIMITED

2. HINDUSTAN CABLES

LIMITED

APPLICANT

To

Unsecured Creditors of

Hindustan Cables Limited, Applicant Company No.2

Notice of the meeting of unsecured creditors

Notice is hereby given that by an order dated 09th September,2026 passed

by the Ministry of Corporate Affairs, Shri Balamuruguan Devaraj, Joint

Secretary, Government of India has directed the meeting to be held of unsecured

creditors of the applicant Company No. 2 being the Transferee Company

abovenamed for the purpose of considering, and if thought fit, approving with or

without modification, the Scheme of Amalgamation proposed to be made between

applicant Company Nos. 1 and 2 and their respective shareholders.

In pursuance of the said order and as directed therein notice is hereby

given that a meeting of unsecured creditors of the applicant Company No. 2

abovenamed will be held at 12:00 Hours, on 18th November, 2026 through video



3

conferencing/other audio-visual means (“VC/OAVM”) to transact the following

business:

To consider and, if thought fit, to pass with or without modification(s) and

with requisite majority, the following resolution under Section 230 read with

Section 232 of the Companies Act, 2013 (including any statutory

modification(s) or re-enactment thereof for the time being in force), and

other applicable provisions of Companies Act, 2013 read with the

Companies (Compromises, Arrangements and Amalgamations) Rules,2016

and the provisions of the Memorandum and Articles of Association of the

Company for approval of the arrangement embodied in the Scheme of

Amalgamation of Bharat Pumps and Compressors Limited (Transferor

Company j with Hindustan Cables Limited (Transferee Company’) and their

respective Shareholders.

Resolved that pursuant to the provisions of Section 230 read with Section

232 of the Companies Act, 2013 read with the Companies (Compromises,
Arrangements and Amalgamations) Rules, 2016 and other applicable

provisions of the Companies Act, 2013, and subject to provisions of the

Memorandum and Articles of Association of the Company and subject to
approval of Ministry of Corporate Affairs, and subject to such other

approvals, permissions and sanctions of regulatory and other authorities, as
may be necessary and subject to such conditions and modifications as may

be prescribed or imposed by the Ministry of Corporate Affairs or by any

regulatory or other authorities, while granting such consents, approvals and

permissions which may be agreed to by the Board of Directors of the

Company (hereinafter referred to as the‘Board’, which term shall deemed to
mean and include one or more Committee(s) constituted/ to be constituted by

the Board or any other person authorised by it to exercise its powers including

the powers conferred by this Resolution), the amalgamation embodied in the

Scheme of Amalgamation of Bharat Pumps and Compressors Limited
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(‘Transferor Company ’) with Hindustan Cables Limited (‘Transferee

Company’) and their respective Shareholders, be and is hereby approved”.

The instructions for the e-voting are appended to the notice. The

unsecured creditors can vote on resolutions through e-voting facility or through

voting via VC/Other Audio Visual Means (“VC/OAVM”) during the meeting.
Assent or dissent of the members on the resolution mentioned in the notice

would only be taken through e-voting system. Only those unsecured creditors,

who will be present in the meeting through VC/OAVM facility and have not cast

their vote on the resolutions through e-voting and are otherwise not barred from

doing so, shall be eligible to vote through e-voting system in the meeting.

The following documents will be available for inspection at the registered

office of the Company at 167/A, Ajoy Nagar, Kolkata- 700 075, West Bengal. The

said document will also be available on the website of the Transferee Company

or can also be obtained free of charge at their office of their Advocates, M/s Fox

& Mandal, 12, Old Post Office Street, Kolkata- 700 001. The documents are as

follows:

i. Scheme of Amalgamation;

ii. Explanatory Statement under Section 102 and Section 230 read with

Section 232 of the Companies Act, 2013, read with Rule 6 of the

Companies (Compromises, Arrangement and Amalgamation Rules,

2016);

iii. Copy of the order dated 09th September, 2026 passed by the Ministry

of Corporate Affairs;

iv. List of unsecured creditors of Hindustan Cables Limited as on

31.12.2025;

v. Latest audited financial statement of the Company including

consolidated financial statements for the financial year 2025-2026;
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Latest audited financial statement of the Company including

consolidated financial statements for the financial year 2025-2026;
v.

Certificate issued by the auditor of the company to the effect that the

accounting treatment, if any, proposed in the Scheme is in conformity

with the accounting standards of Section 133 of the Companies Act ;

vi.

vii. Copy of the Report on share exchange ratio; and

viii. Directors report

Corporate creditors can appoint their representative by sending authority

letter and/or board resolution by email from their registered email address to

the Company at hindustancablesltd.kolkata@gmail.com ,to the Scrutinizer at

advriyanshu@gmail.com and copy marked to NSDL at evoting@nsdl.com at

least 72 hours before the meeting. Corporate Creditors can also upload their

Board Resolution / Authority Letter etc. by clicking on "Upload Board

Resolution / Authority Letter" displayed under "e-Voting" tab in their login

while exercising remote evoting on NSDL Evoting portal. The facility for

appointment of proxies by the creditors will not be available for the meeting

and hence the proxy form and attendance slip are not annexed to this Notice.

For inspection of the Scheme of Amalgamation and of the Statement under

Section 230 read with Section 232 of the Companies Act, 2013 pertaining to

the proposed resolution to be passed, please see Transferee Companies' website

http: / /hindcables.net /.

For creditors whose email addresses are not registered with the Company,

they may follow the procedures mentioned in the notes to notice for casting

their votes and can also get their email address registered with the Company.

The unsecured creditors who have not registered their email addresses with the

Company can get the same registered by emailing to company at

hindustancablesltd.kolkata@gmail.com and copy marked to NSDL at

evoting@,nsdl.com 72 hours before the meeting. The said email is required to

be sent by the unsecured creditor mentioning the amount due and preferably
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include his/ her mobile number.

In terms of the order of the Hon*ble Ministry of Corporate Affairs, the

administrative ministry of the Transferee Company has appointed Shri Prem

Chandra Maurya, Joint Secretary, Ministry of Heavy Industries as the

Chairperson and Mr. Riyanshu Agarwal, Advocate has been appointed as the

Scrutinizer for the said meetings. The above-mentioned Scheme of

Amalgamation, if approved by the meeting, will be subject to the subsequent

approval of the Ministry of Corporate Affairs.

day of October, 2026Dated this

SHRI PREM [DRA MAURYA

(Chairperson appointedfor theraforesaid meeting)

NOTES:

Pursuant to the provisions of the Companies Act, 2013, a creditor

entitled to attend and vote at the Meeting but is not entitled to appoint a proxy

to attend and vote on his/her behalf. Since this Meeting is being held pursuant

to the order dated 09th September, 2026 passed by the Ministry of Corporate

Affairs physical attendance of Members has been dispensed with.

1.

2. Institutional/Statutory Creditors are required to send a scanned copy

(PDF/ JPEG Format) of its Board Resolution or governing body

Resolution/Authorization etc., authorizing its representative to attend the

Meeting through VC/ OAVM on its behalf and to vote through e-voting. The said

Resolution/Authorization shall be sent to the Company at

hindustancablesltd.kolkata@gmail.com to the Scrutinizer at

advrivanshu@gmail.com and copy marked to NSDL at evoting@nsdl.com.

12th
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09th September, 2026.

The Notice calling the Meeting is being sent through electronic mode

and/or by post to those creditors whose email addresses, along with their

addresses, registered with the Company. The creditors may note that the Notice

has been uploaded on the website of the Company at http: / 7hindcables.net / .

The Notice is also available on the website of NSDL at www.evoting.nsdl.com

(agency for providing the e-Voting facility).

4.

Since the meeting will be held through VC/OAVM the route map and

attendance slip is not annexed to this notice.
5.

Explanatory Statement under Section 102 and Section 230 read with

Section 232 of the Companies Act, 2013, read with Rule 6 of the Companies

(Compromises, Arrangement and Amalgamation Rules, 2016), setting out the

material facts is annexed hereto.

6 .

All relevant documents referred to in the accompanying Notice and the

Explanatory Statement will be open for inspection by the creditors at the

Registered Office of the Transferee Company on all working days except

Saturdays and Sundays between 11:00 a.m. and 1:00 p.m., except on holidays

up to and including the date of this Meeting. The same will also be made

accessible for inspection through electronic mode without any fee by the

creditors from the date of circulation of this Notice up to the date of Meeting.

7.

In compliance with the provisions of Section 108 of the Companies Act,

2013 read with Rule 20 of the Companies (Management and Administration)

Rules, 2014 as amended and the order dated 09th September, 2026 passed by

the Ministry of Corporate Affairs, the Company is pleased to inform that the

resolution as stated in the notice can be transacted by electronic voting system

and the Company is providing facility of E- Voting to its unsecured creditors in

respect of business to be transacted at the meeting through e voting services

provided by NSDL. The instructions for e-voting has been stated below for

8.
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exercising votes electronically to the resolutions set out in the notice. The cut off

date for sending e-voting password to the creditors is fixed at 15th October, 2026.

9. Instructions for unsecured creditors for e-voting:

Pursuant to section 108 of the Companies Act, 2013 read with Rule 20 of the

Companies (Management and Administration) Rules, 2014 as amended and the

order dated 09th September, 2026 passed by the Ministry of Corporate Affairs,
the Company is pleased to provide unsecured creditors facility to exercise their

right to vote by electronic means.

The creditors who have cast their vote by e-voting may also attend the meeting

but shall not be entitled to cast their vote again. The company has entered into

arrangement with NSDL, Agency for facilitating e-voting through their e voting

platform.

For your login credentials i.e User Id and Password for casting the vote please

refer to the email sent for the meeting.

Steps for e-voting:

The facility for voting, through electronic voting system shall also be

made available during the Meeting. The creditors attending the meeting,
who have not already cast their vote through remote e-voting shall be

able to exercise their voting rights at the meeting. The creditors who

have already cast their vote through remote e-voting may attend the

meeting but shall not be entitled to cast their vote again on the day of

Meeting.

a)

The Notice of the Meeting inter alia indicating the process and manner

of e-Voting can be downloaded from http:/ /hindcables.net / and

www.evoting.nsdl.com .

b)
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c) The remote e-voting period begins on 15th November, 2026 at 9.00 a.m.
and ends on 17th November, 2026 at 5.00 p.m. During this period

unsecured creditors of the Company, as on the cut-off date i.e._31st

December, 2025 may cast their vote electronically. The e-voting module

shall be disabled by NSDL for voting after 5.00 p.m. on 17th November,

2026.

d) The details of the process and manner for remote E-Voting are

explained herein below:

Step 1: Log-in to NSDL e-Voting system at https: / /www.evoting.nsdl.com/

Step 2: Cast your vote electronically on NSDL e-Voting system

Details on Step 1: Log-in to NSDL e-Voting system

a) Visit the e-voting website of NSDL. Open web browser by typing the

following URL: https:/ /www.evoting.nsdl.com/ either on a personal

computer or on a mobile phone.
b) Once the home page of e-voting system is launched, click on the icon

“Login” which is available under “Shareholders/ Member / Creditor”
section.

c) A new screen will open. You will have to enter your User ID, your

Password and a Verification Code as shown on the screen.
d) The User ID and Password for casting your vote electronically and for

attending the Meeting of Unsecured Creditors through VC/ OAVM are

given in the .pdf file being enclosed in the mail from NSDL. Please note

that the password to open the .pdf file is the unique id mentioned in the

mail.
e) The User ID and Password is being sent to all the Unsecured Creditors

by NSDL whose email addresses are available with the Company.

f) An Unsecured Creditor who cannot retrieve or has not received the User
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ID and Password can go through the “Physical User Reset Password?”
option available on www.evoting.nsdl.com.

g) Those Unsecured Creditors whose e-mail addresses are not available

with the Company and as a result have not received the e-mail

communication, may obtain the User ID and Password by writing to

NSDL at evoting@nsdl.com. Such Unsecured Creditor is requested to

provide his /her / its name, address, PAN, mobile number and email

address along with the request.
h) After entering your password, click on Agree to “Terms and Conditions”

by selecting on the check box.
i) Now, you will have to click on “Login” button.
j) After you click on the “Login” button, Home page of e-voting will open.

Details on Step 2: Cast your vote electronically on NSDL e-Voting system

How to cast your vote electronically on NSDL e-Voting system?

a) After successful login at Step 1, you will be able to see the Home page of

e-Voting. Click on e-Voting. Then, click on Active Voting Cycles.
b) After click on Active Voting Cycles, you will be able to see all the “EVEN”

in which you are eligible to vote.
c) Select “EVEN” of the Company for which you wish to cast your vote.
d) Now you are ready for e-voting as the Voting page opens

e) Cast your vote by selecting appropriate options i.e. assent or dissent,

verify the number of shares in terms of value for which you wish to cast

your vote and click on “Submit” and also “Confirm” when prompted.
f) Upon confirmation, the message “Vote cast successfully” will be

displayed.
g) You can also take the printout of the votes cast by you by clicking on the

print option on the confirmation page.
h) Once you confirm your vote on the resolution, you will not be allowed to

modify your vote.
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i) In case of any queries, you may refer the Frequently Asked Questions

(FAQs) for Shareholders / Members and e-voting user manual for

Shareholders / Members available at the download section of

www.evoting.nsdl.com or call on: 022 - 4886 7000 or send a request to

Ms. Pallavi Mhatre, Deputy Vice President, NSDL at evoting@nsdl.com

Process for those unsecured creditors whose email ids are not

registered for procuring user id and password and registration of email ids

for e-Voting on the resolutions set out in this Notice:

10 .

The unsecured creditors who have not registered their email addresses and

who wish to participate in the Ministry of Corporate Affairs Convened Meeting or

cast their vote through remote E-Voting or through the E-Voting system during

the Ministry of Corporate Affairs Convened Meeting, may obtain the login ID and

password

hindustancablesltd.kolkata@gmail.com and at evoting@nsdl.com 72 hours

before the meeting. The said email is required to be sent by the unsecured

creditor mentioning the name, complete address, amount due, a self-attested

copy of the PAN Card and preferably include his/her mobile number.

emailingfrom the Company by at

11. Instructions for unsecured creditors for participating in the Ministry

of Corporate Affairs Convened Meeting through VC/OAVM are as under:

a. Unsecured creditors will be provided with a facility to attend the

Meeting through VC/OAVM through the NSDL e-Voting system.
Unsecured creditors may access by following the steps mentioned

above point 9 e) The details of the process and manner for remote E-
voting. After successful login, you can see link of “VC/ OAVM” placed

under “Join meeting” menu against company name. You are requested

to click on VC/OAVM link placed under Join Meeting menu. The link

for VC/OAVM will be available in “Shareholder/Member / Creditor”
login where the EVEN of Company will be displayed. Please note that

the members who do not have the User ID and Password for e-Voting
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or have forgotten the User ID and Password may retrieve the same by

following the remote e-Voting instructions mentioned in the notice to
avoid last minute rush.

b. Any person who is an unsecured creditor, whose name appears in the

Chartered Accountant’s certificate certifying the list of unsecured

creditors of the Transferee Company as on 31st December, 2025, as
has been filed with the Ministry of Corporate Affairs, will be assigned a
User ID and Password which is being communicated along with the

Notice being sent through e-mail at the last known e-mail address as
available with the Transferee Company. Please also see details under

remote e-voting instructions below regarding User ID and Password.
The creditors who do not have the User ID and Password for e-Voting,

or have forgotten them, may retrieve them by following the remote e-
Voting instructions mentioned in the notice to avoid a last-minute

rush.

c. The unsecured creditors will be required to use the Internet with a good

speed to avoid any disturbance during the meeting.

d. Please note that the unsecured creditors connecting from mobile

devices or tablets or through laptops, etc. connecting via mobile

hotspot, may experience Audio/Video loss due to fluctuation in their

respective network. It is therefore recommended to use stable Wi-Fi or
LAN connection to mitigate any kind of aforesaid glitches.

e. The unsecured creditors can submit questions in advance with regard

to the resolutions to be placed at the meeting, from their registered

email address, mentioning their name, PAN and mobile number, to
Company’s

hindustancablesltd.kolkata@gmail.com atleast 48 hours in advance

before the start of the meeting, i.e., by 16th November, 2026 by 05:00

reach the email address at
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p.m. 1ST. Such questions by the unsecured creditors shall be taken up

during the meeting and replied by the Company suitably.

f. The unsecured creditors, who would like to ask questions during the

Meeting with regard to the resolutions to be placed at the meeting, need

to register themselves as a speaker by sending their request from their

registered email address mentioning their name, PAN and mobile

number to reach the Company’s email address at

hindustancablesltd.kolkatafaigmail.com and evoting@nsdl.com ,
atleast 48 hours in advance before the start of the Meeting, i.e., by 16th

November, 2026 by 05:00 p.m. 1ST. Those unsecured creditors who

have registered themselves as a speaker shall be allowed to ask

questions during the meeting, depending upon the availability of time.

The Company/ the Chairman of the meeting reserves the right to

restrict the number of questions, time allotted and number of speakers

for smooth conduct of the meeting.

g. Queries on the businesses covered in the Notice may be sent to the

Company Secretary, in advance, so that the answers may be made

readily available at the meeting.

h. In accordance with the order dated 9th September, 2026, passed by the

Ministry of Corporate Affairs, the quorum for the meeting of the

unsecured creditors of the Transferee Company would be one-third of

the shares in terms of value, present in person or through VC/OAVM.

12. The Scrutinizer shall after the conclusion of the voting at the meeting,

count the votes cast and will make, not later than 48 hours of the conclusion of

the Meeting, a Scrutinizer's Report of total votes cast in favour or against, if any,

forthwith to the Chairman of the Company who shall declare the Result.

13. Instructions for unsecured creditors for e-Voting during the Meeting

are as under:
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a. The unsecured creditors may follow the same procedure for e-Voting

during the meeting as mentioned above for remote E-Voting.

b. Only those unsecured creditors, who will be present in the meeting

through VC/OAVM Facility and have not cast their vote on the

Resolutions through remote e-Voting and are otherwise not barred

from doing so, shall be eligible to vote through E-Voting system in the

meeting.

c. The unsecured creditors who have cast their vote by remote E-Voting

prior to the meeting may also participate in the meeting through

VC/OAVM Facility but shall not be entitled to cast their vote again.

The Transferee Company, Hindustan Cables Limited has appointed Mr.
Riyanshu Agarwal, Advocate as the Scrutinizer to scrutinize the voting process,

both through remote E-Voting and E-Voting at the meeting. The Scrutinizer will

submit its report to the Chairperson of the meeting after completion of the

scrutiny of the votes cast by the unsecured creditors of the Company, in a fair

and transparent manner. The Scrutinizers decision on the validity of the vote(s)

shall be final.

14.

During the meeting, the Chairman of the meeting shall, after response to

the questions raised by the unsecured creditors in advance or as a speaker at

the meeting, formally propose to the unsecured creditors participating through

VC/OAVM Facility to vote on the resolutions as set out in this Notice and

announce the start of the casting of vote through the E-Voting system. After the

unsecured creditors participating through VC/OAVM Facility, eligible and

interested to cast votes, have cast the votes, the E-Voting will be closed with the

formal announcement of closure of the Meeting.

15.

The Results declared along with the report of the Scrutinizer shall be

placed on the website of the Company at http: / Zhindcables.net / and the website
16 .
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of NSDL at www.evoting.nsdl.com after the declaration of Results by the

Chairman of the Meeting or a person authorized by him.

17. Pursuant to the order dated 09th September, 2026, passed by the Ministry

of Corporate Affairs and directions passed therein, those unsecured creditors,

whose email address is not registered with the Company and who wish to receive

the Notice of the mmeeting and the relevant documents and all other

communication sent by the Company, from time to time, can get their email

address registered by sending a scan copy of a signed request letter mentioning

your name, complete address, amount due, his/her phone number, email

address to be registered along with scanned self-attested copy of the PAN and

any document supporting the registered address of the unsecured creditor, by

Company’s
hindustancablesltd.kolkata@gmail.com.

the email addressemail atto
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1. Pursuant to the order dated 09th September, 2026 passed by the

Ministry of Corporate Affairs, Government of India (“MCA”/ “Adjudicating

Authority”) in the Joint Application filed by Bharat Pumps and

Compressors Limited (“Transferor Company” or “BPCL”) and Hindustan
Cables Limited (“Transferee Company” or “HCL”) under Sections 230 to
232 of the Companies Act, 2013 (“Act”), a meeting of the Unsecured

Creditors of the Transferee Company, has been directed, and is being

convened for the purpose of considering and, if thought fit, approving,
with or without modification, the Composite Scheme of Amalgamation

between Bharat Pumps and Compressors Limited and Hindustan Cables

Limited and their respective shareholders (“Scheme”). A copy of the

Scheme setting out, inter alia, the details of the Transferor Company and

the Transferee Company, the Appointed Date, the Effective Date, the

manner of transfer and vesting of the undertaking of the Transferor

Company in the Transferee Company, the consideration payable

pursuant to the amalgamation and other terms and conditions of the

proposed amalgamation, is enclosed herewith and forms an integral part

of the Notice.

The Scheme has been formulated pursuant to Sections 230 to 232

and other applicable provisions of the Act and the rules made thereunder.

The Scheme provides for the amalgamation of the Transferor Company

with the Transferee Company and for the transfer and vesting of the

entire undertaking, business, assets, properties, rights, liabilities,
obligations, contracts, arrangements, employees, permits, licences,
records, approvals and other matters relating to the Transferor Company

in the Transferee Company, in the manner and subject to the terms and

conditions contained in the Scheme. Upon the Scheme becoming

effective, the Transferor Company shall stand dissolved without being

wound up.

2.

The Scheme was approved by the Board of Directors of the3.



3

Transferor Company at its meeting held on 15th April, 2026 and by the

Board of Directors of the Transferee Company at its meeting held on 10th

April, 2026. The Scheme was approved unanimously at the respective

meetings of the Boards of Directors of the two companies. The Joint

Application states that the respective Board resolutions approving the

Scheme have been annexed to the Joint Application.

The Transferor Company and the Transferee Company are both

Government Companies and are under the common control of the

Government of India through the Ministry of Heavy Industries. The

Transferor Company was incorporated on 01st January, 1970 and the

Transferee Company was incorporated on 04th August, 1952. The

Transferor Company is presently under an order of closure issued by the

Ministry of Heavy Industries, Government of India, dated 17th December,
2020, while the Transferee Company is under an order of closure dated

06th October, 2016.

4.

5. List of the Companies/Parties involved in the Scheme of

Amalgamation:

a. Bharat Pumps and Compressors Limited (“BPCL”)

Transferor Company;

b. Hindustan Cables Limited (“HCL”) -Transferee Company.

Details of the Companies/ Parties to Scheme of Arrangement:6.

I. Bharat Pumps and Compressors Limited

a. Bharat Pumps and Compressors Limited (“BPCL”), the

Transferor Company, having its registered office at Naini,
Allahabad, Uttar Pradesh-211010 and Corporate Identity

Number U28991UP1970GOI003577, was incorporated as

a private limited company under the provisions of the

Companies Act, 1956 and is an existing company under



4

the Act. The Transferor Company is a Government

Company within the meaning of Section 2(45) of the Act.
The Transferor Company was incorporated on 1st January,

1970 and is under an order of closure issued by the

Ministry of Heavy Industries, Government of India, dated
17th December, 2020.

b. The Transferor Company’s Permanent Account Number is

AAACB9309A.

c. The main object of asTransferor Company/ Bharat Pumps

and Compressors Limited as contained in its

Memorandum of Association, inter alia includes, as

follows:

“To carry on in India or elsewhere the business of

manufacturing compressors pumps, gas cylinders and

tubes, of all descriptions including spare parts thereof and
other allied items as well as general engineering

equipment.”

d. The authorised share capital of the Transferor

Company/Bharat Pumps and Compressors Limited as on

31st December, 2025 is Rs. 65,00,00,000/- (Rupees Sixty

Five Crores only) divided into 6,50,000 equity shares of Rs.
1,000/- each and its issued, subscribed and paid up

capital is Rs. 53,53,10,000/- (Rupees Fifty-Three Crore

Fifty-Three Lakhs Ten Thousand Only) divided into

5,35,310 equity shares of Rs. 1000/- each fully paid up.

Subsequent to the above date there is no change in share

capital of the Transferor Company.

e. The equity shares of theTransferor Company are not listed

on any stock exchange in India or elsewhere. The Scheme

records that there has been no change in the stated share
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capital of the Transferor Company subsequent to 31st

December, 2025 and up to the date of approval of the

Scheme by its Board of Directors.

The Company has not changed its name, registered office

and objects during last five years.
f.

The amount due to the unsecured creditor of the

Transferor Company as on 31st December,2025 is

Rs.164,29,42,310.29/-

g-

The details of the present directors of the Transferor

Company along with their addresses are as follows:
h.

AddressName of DirectorSI. No.

BHEL House, Siri Fort,
New Delhi

Koppu Sadashiv Murthy1.

GPOA-3, Netaji Nagar,
New Delhi

Arun Kumar Diwan2 .

BHEL House, Siri Fort,
New Delhi

Navin Kaul3.

IndiaEngineers

Bhawan, Bhikaji Cama
Upendra Kumar Verma4.

Place, New Delhi

II. Hindustan Cables Limited

Hindustan Cables Limited (“HCL”), the Transferee

Company, having its registered office at 167/A, Ajoy

Nagar, Santoshpur, Kolkata - 700075 and Corporate

Identity

incorporated on 4th August, 1952 and is a Government

a.

U31300WB1952GOI020560,Number was
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Company within the meaning of Section 2(45) of the Act.

The Transferee Company is under an order of closure

issued by the Ministry of Heavy Industries, Government of
India, dated 06th October, 2016.

b. The Transferee Company’s Permanent Account Number is

AAACH8575L.

c. The main objects of Hindustan Cables Limited, as

contained in its Memorandum of Association, inter alia

includes, as follows:

To carry on in India or in any part of the world all
kinds of business covering the manufacturing,

assembly, fitting up, repairing, converting,

overhauling, maintaining, rendering services of all
and every kind and description, buying selling,

exchanging, altering, hiring, letting on hire,

improtdng and dealing in cables, rods, wires, wire
ropes, insulating materials and allied products and

telephone, telegraph, radio and railway signalling

and facsimile equipment of all kinds and
descriptions, and, in particular, all types of

communication cables intended to be used for the

transmission of telephone, telegraph or high

frequency signals by electricity like subscriber's

cable, trunk cable providing multichannel facilities,

co-axial and concentric cables and analogous

cables which may be developed for wide band

transmission, submarine cables, power cable and

associated accessories like drums, cable joint

boxes and test gear for all types of cables and

equipment’s, switch board and other indoor wires

Lx
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and cables, fine enamelled wires and all other

kinds of insulated wires with rubber, plastic

polythene, paper, cotton, silk, synthetic substances
and chemicals, whether required for civil,
commercial or military defence purposes and

requirements or otherwise;

And also, to manufacture, store, maintain, sell,

buy, repair, alter and exchange, let on hire, export,

import and deal in all kinds of articles and things

(including all kinds of conveyances and all
components parts, fittings, tools, implements,

accessories, materials and all articles and things

used in connection therewith in any way
whatsoever) which may be required for the

purposes of any of the business of the Company or
are commonly supplied or dealt in by persons

engaged in any such business or which may seem
capable of being profitably dealt with in connection

with any of the business of the Company.

And also, to act as agents for Governments or
authorities or for any manufacturers, merchants

and other and to carry on agency business of every

kind of any description connected and with the

business of the Company.

To carry on all kinds of business and set up

facilities covering research, development, pilot

production, manufacture, assembling, fitting up,

repairing, converting, overhauling, maintaining,

rendering services of all kinds and every kind or

description, buying, selling, importing, exchanging,
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altering, hiring, letting on hire, repairing and

dealing in apparatus, equipment, instruments,
components, materials and services in India and

abroad

Different types of switching and transmission
equipment, including EPABX/ EPAX, rural

automatic exchange, key telephones, lines

concentrators, data package switch, MUX, FDM
equipment, PCM equipment, open wire carrier
system, VFT systems, subscriber carrier systems,
Trans multiplexers, line doublers channel multi-
plexers, coaxial and optical terminal equipment,
Integrated Service Digital Network (ISDN),
holographic image formation and transmission
systems

To acquire, establish, construct, provide, maintain
and administer factories, townships, estates,
railway stations, buildings, yards, wells, water
reservoirs, channels, pumping installations,
purification plants, pipe lines, landing grounds,
hangars, garages, storage sheds and

accommodation of all description connected with

the business of the Company.

d. The authorised capital of the Transferee Company /
Hindustan Cables Limited as on 31st December, 2025 is

Rs.60,00,00,00,000 /- (Rupees Six Thousand Crores Only)

divided into 6,00,00,00,000 equity shares of Rs. 10/-

each and an issued, subscribed and paid up capital is

Rs.48,65,88,11,250/- (Rupees Four Thousand Eight

Hundred Sixty Five Crore Eighty Eight Lakh Eleven
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Thousand Two Hundred Fifty Only), divided into

4,86,58,81,125 equity shares of Rs. 10/- each fully paid.

Subsequent to the above date, there is no change in share

capital of the Transferee Company.

The equity shares of the Transferee Company are not listed

on any stock exchange in India or elsewhere. The Scheme

records that there has been no change in the stated share

capital of the Transferee Company subsequent to 31st

December, 2025 and up to the date of approval of the

Scheme by its Board of Directors.

e.

The Company has not changed its name, registered office

and objects during last five years.
f.

The amount due to the unsecured creditors of the

Transferee Company as on 31st December, 2025 is

Rs.8,43,00,579.00/ -

g-

h. The details of the present directors of the Transferee

Company along with their addresses are as follows:

Name of Director AddressSI. No.

BHEL Bhawan, Salt Lake,
Kolkata

Uday Shankar1 .

GPOA-3, Netaji Nagar,
New Delhi

Mrs. Urmila Rawat2.

Arun Kumar Sarkar GPOA-3, Netaji Nagar,
New Delhi

3.

Mehul Ravindra Joshi Sanchar Bhawan, Ashoka

Road, New Delhi
4.

Details of the Board Meetings7.
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i. The Board of Directors of the Transferor Company approved the
Scheme at its meeting held on 15th April, 2026 and the Board

of Directors of the Transferee Company approved the Scheme at

its meeting held on 10th April, 2026. The Joint Application

states that the Scheme was approved unanimously by the

respective Boards of Directors.

ii. The Scheme was considered and approved by the Boards having

regard to the fact that both the companies are Government

Companies under the administrative control of the Ministry of

Heavy Industries and are presently under orders of closure. The

Ministry of Heavy Industries, being the administrative Ministry

of both companies, had proposed the merger as part of the

policy of restructuring of Central Public Sector Enterprises. The

Joint Application states that the proposed merger was

considered by the Inter-Ministerial Committee and that, in its

meeting held on 19th March, 2026, the merger of BPCL with HCL

was considered and, upon deliberation, it was directed that the

process of merger be commenced and the necessary steps be

taken for filing the application for sanction of the Scheme.

8. Rationale and benefits of the Scheme of Amalgamation

The amalgamation of the Transferor Company with the Transferee

Company would inter alia have the following benefits:

i. The proposed amalgamation will result in the elimination of

compliance costs, secretarial, legal expenses and other

miscellaneous expenses associated with maintaining two

companies who are no longer going concerns, since the

Transferor Company and Transferee Company are under the

order of closure by the Ministry of Heavy Industries,
Government of India; Further the Transferor and the Transferee
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are under the common control of the Government of India

through the Ministry of Heavy Industries.

ii. The proposed amalgamation will lead to the consolidation of the

remaining assets and liabilities into a single entity, thereby

simplifying management and facilitating a single, orderly

liquidation process, if required;

iii. The proposed amalgamation will facilitate better monitoring of

liabilities, improved accounting management and enhanced

corporate governance within a unified corporate structure;

iv. Upon the Scheme becoming effective, all legal proceedings

involving the Transferor Company shall stand vested in and be

pursued or defended by the Transferee Company, thereby

ensuring streamlined conduct of litigation and optimal

utilisation of resources; and

v. Upon the Scheme becoming effective, the Transferor Company

shall stand dissolved without undergoing the process of

winding up, thereby simplifying the corporate structure.
vi. The Scheme does not adversely affect the rights or interests of

any creditors, shareholders or other stakeholders of the

companies.

The Transferor Company and the Transferee Company believe that

the Scheme is in the interest of the respective companies, their

shareholders, creditors, employees and other stakeholders. The Scheme

does not adversely affect the rights or interests of the shareholders,

creditors or other stakeholders of either company.

9 .

10. In view of the aforesaid, the Boards of Directors of the Transferor

Company and the Transferee Company have considered and proposed

the amalgamation of the Transferor Company and its entire undertaking
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and business with the Transferee Company in order to facilitate the

orderly implementation of the Government's policy relating to

restructuring of the concerned Central Public Sector Enterprises and to

benefit the shareholders, creditors, employees and other stakeholders of

the companies.

Accordingly, the Boards of Directors of the Transferor Company

and the Transferee Company have formulated the Scheme for the transfer

and vesting of the entire undertaking and business of the Transferor

Company in the Transferee Company pursuant to Sections 230 to 232

and other applicable provisions of the Act.

1 1 .

12. Salient Features/Details/ Extract of the Scheme

The Scheme has been formulated pursuant to Sections 230

to 232 and other applicable provisions of the Act and the

rules made thereunder. The Scheme provides for the

amalgamation of the Transferor Company with the

Transferee Company and for various matters consequential

or otherwise integrally connected with the amalgamation.

i.

The Appointed Date under the Scheme is 1st January, 2026.
The Scheme shall become effective from the Appointed Date

but shall be operative from the Effective Date, subject to the

terms of the Scheme.

ii.

The Effective Date means the last of the dates on which all

the conditions specified in Clause 17 of the Scheme are

complied with.

hi.

All suits, actions, claims, legal, taxation, arbitral, quasi-
judicial and other proceedings by or against the Transferor

Company pending or arising before the Effective Date shall

continue and be enforced by or against the Transferee

Company in the same manner and to the same extent as if

iv.
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the same had been pending or instituted by or against the

Transferee Company.

With effect from the opening of business hours on the

Appointed Date, and subject to the Scheme and Section 232
of the Act, the Transferor Company shall stand amalgamated

with the Transferee Company and all assets, liabilities,
contracts, arrangements, employees, permits, licences,
records, approvals and other rights and obligations of the

Transferor Company shall, without any further act,
instrument or deed, stand transferred to and vested in or be

deemed to have been transferred to and vested in the

Transferee Company.

v.

13. CONSIDERATION FOR TRANSFEROR COMPANY

a. Given that the Transferor Company has ceased its

operational activities and is in the process of closing down

the Cost Approach using the Adjusted Net Asset Value

Method has been adopted, wherein the book values of assets
and liabilities have been adjusted to reflect their estimated

fair/ realizable values as at the valuation date.

b. There are no assets in the Transferor Company and the net
worth of the Transferor Company has been fully eroded

resulting in negative value per equity share. Furthermore,
the company has a contingent liability of Rs.3,795 lakhs as

on 31.12.2025. Further the Transferor and the Transferee
are under the common control of the Government of India

through the Ministry of Heavy Industries.In view of the

absence of realizable assets and the presence of liabilities,

that the shareholders of the Transferor Company at present

are not entitled to any distribution, and accordingly, the
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value per equity share of Transferor Company is NIL as on

the valuation date and as such the shareholders of
Transferor Company in consideration for the amalgamation

with Transferee Company is not entitled to any shares and

the entire issued, subscribed and paid up capital of

Transferor Company amounting to Rs.5,353.1 lakhs will

have no value after amalgamation.

14. Accounting Treatment

Upon coming into effect of this scheme and with effect from the

Effective Date:

a. The Transferee shall record transferred assets and liabilities

pertaining to the Undertaking devolved unto it as aforesaid

at the respective carrying values as appearing in the books

of the Transferor Company;

b. The Transferee Company shall not issue shares to the

shareholders of the Transferor Company as stated in terms

of Clause 10 of this Scheme.

c. The issued, subscribed, and paid-up share capital of

Transferee Company shall remain unchanged pursuant to

the amalgamation as no equity shares of Transferee

Company shall be issued or allotted to the shareholders of

Transferor Company. Consequently, the entire issued,
subscribed, and paid-up share capital of Transferor

Company shall stand extinguished upon the scheme

becoming effective.

d. With effect from the Appointed date and upon coming into

effect of this Scheme, the Transferee Company shall account

for the merger in its financial statements in accordance with

“Pooling of Interest Method “laid down under Accounting
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Standard (AS) 14 Accounting for Amalgamation notified

under Section 133 of the Act read with relevant rules issued

thereunder and applicable accounting standards prescribed

under the Act.

e. As the Transferor Company shall stand dissolved without

being wound up on the Scheme being effective, there is no

accounting treatment prescribed under this Scheme in the

books of the Transferor Company.

15. Authorised share capital

Upon the Scheme becoming effective, the authorised share capital

of the Transferor Company shall not be merged with the authorised share

capital of the Transferee Company. The authorised share capital of the

Transferee Company shall remain unchanged and there shall be no

consequential alteration to Clause V of the Memorandum of Association

of the Transferee Company.

16. It is stated that the proposed Scheme does not contemplate any

corporate debt restricting exercise.

17. The disclosure about the effect of the Scheme of Amalgamation on

key managerial personnel, directors and shareholders of the Company

will be provided in the Report of the directors under section 232(2) (c) of

the Companies Act, 2013 annexed to the notice and the explanatory

statement.

18. There are no proceedings pending under Sections 210 to 227 of the

Companies Act, 2013 against either the Transferor Company or the

Transferee Company.

19. No investigation proceedings are also pending against the

applicant Companies.
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20. The Directors of the both the Transferor Company and Transferee

Company have no material interest in the said Scheme of Amalgamation.

The following documents are available for obtaining extract from or

for making or obtaining copies of or for inspection by the unsecured

creditors of the Transferee Company at its registered office at 167A, Ajoy

Nagar, Santoshpur, Kolkata- 700 075 upto one day prior to the date of

the meeting between 10:30 a.m. to 5.00p.m on all working days (except

Saturdays, Sundays and public holidays) :

21.

Latest audited financial statement of the Company including

consolidated financial statements for the financial year

2025-2026;

I .

Financial statement of the Transferor Company and

Transferee Company as on 31st December,2025;
II.

Copy of the order of Mr. Balamuruguan Devraj, Joint

Secretary, Government of India, dated 09th September, 2026

in pursuance of which the meeting is to be convened;

III.

Copy of Scheme of Amalgamation;

Contracts or agreements material to the amalgamation, if

any;

Certificate issued by the auditor of the company to the effect

that the accounting treatment, if any, proposed in the

Scheme is in conformity with the accounting standards of

Section 133 of the Companies Act, 2013; and

IV.

V.

VI.

VII. Share Valuation Report

VIII. Directors Report

Notice convening meetingIX.
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In compliance with the requirement of Section 230 (5) of the

Companies Act, 2013 and Rule 6 of the Companies (Compromises,

Arrangements and Amalgamations) Rules, 2016 notice in the prescribed

form and seeking approvals, sanctions or no-objections shall be served

upon the concerned regulatory and government authorities for the

purpose of the proposed Scheme.

22 .

23. Meeting of the unsecured creditors of the Transferee Company has

been called to consider and if thought fit to approve the said Scheme of

Amalgamation, with or without modification.

24. A copy of the Scheme of Amalgamation is sent herewith and may be

treated as part of the Statement.

25. The Transferee Company considers that the Scheme is reasonable

and has been made for the interest and for benefit of the creditors and

shareholders.

Dated this the day of October, 2026.

a Maurya

12th
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