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5  

Form No. MGT-11 

Proxy form 

[Pursuant to section 105(6) of the Companies Act, 2013 and rule 19(3) 

of the Companies (Management and Administration) Rules, 2014] 
CIN: 

Name of the company: 

Registered office: 

 
 

 

Name of the member (s): 

Registered address: 

E-mail Id: 

Folio No/ Client Id: 

DP ID: 

 

I/We, being the member (s) of …………. shares of the above named 

company, hereby appoint 

 
 

1. Name: …………………… 

Address: 

E-mail Id: 

Signature:……………., or failing him 

 
 

2. Name: …………………… 

Address: 

E-mail Id: 

Signature:……………., or failing him 

 
 

3. Name: …………………… 

Address: 

E-mail Id: 

Signature:……………. 



6  

 

 
as my/our proxy to attend and vote (on a poll) for me/us and on my/our 

behalf at the …………..Annual general meeting/ Extraordinary general 

meeting of the company, to be held on the …… day of……. At ........ a.m. / 

p.m. at………………(place) and at any adjournment thereof in respect of 

such resolutions as are indicated below: 
 

Resolution No. 

 
1.  To consider and adopt the Report of the Directors for the year ended 31st March, 2021. 

 
2.  To consider and adopt the Profit and Loss Account  for the year  ended 31st March,  

2021 and Balance Sheet as on that date along with the Reports of the Auditors thereon. 
 

3. To authorize the Board of Directors to fix remuneration of Auditors for the year 2021-22. 

 

 
 

Signed this…… day of……… 20…. 

 

 

 
Signature of shareholder 

 
 

Signature of Proxy holder(s) 

 
 

Note: This form of proxy in order to be effective should be duly 

completed and deposited at the Registered Office of the 

Company, not less than 48 hours before the commencement of 

the Meeting. 

Affix 

Revenue 

Stamp 



 

 
DIRECTORS’ REPORT 

 
TO 
THE SHAREHOLDERS       
HINDUSTAN CABLES LIMITED 
 
Dear Shareholders, 
 

On behalf of the Board of Directors, I have great pleasure in presenting you the 69th 
Annual Report on the working of the Company for the year ended 31st March 2021 along 
with the Audited Statement of Accounts, Auditors’ Report and the Review of the Accounts 
by the Comptroller & Auditor General of India. 

 
2. PERFORMANCE  
   
 The Union Cabinet has given its approval on 28.09.2016, inter alia, for closure of the 
company as per the provisions of the Companies Act 1956 / 2013, Industrial Disputes Act 
1947 etc., offering VRS/VSS to its employees.  Accordingly, all the employees were released 
on 31.01.2017 on payment of compensation sanctioned by the Union Cabinet. 
 
 As things stands today, there is no permanent employee on the roll of the company.  
The appropriate government authority has granted permission for closure of the company 
u/s. 25(O) of Industrial Disputes Act, 1947. 
 
 Currently there is no business activity and HCL is trying to complete the formalities  
for liquidation / winding up as directed.  Hindustan Cables Limited is now closed and in 
a non-operating stage with no plant, machinery, employee or outsourced functionary.  
 
3. FINANCIAL RESULTS 
 
 During the year 2020-21 the company has made a profit of Rs. 269.56 crore. 
Summarized position of the Company’s results for the year 2020-21 compared to 2019-20 is 
given below:   

(Rs. In lakhs) 
  2020-21 2019-20 
(a) Total revenue 390.16 455.12 
(b) Less: Total expenses 386.98 425.37 
(c) Profit (Loss) before Extra Ordinary item and 

Tax 
3.18 29.75 

(d) Extra Ordinary items 26952.89 1358.85 
(e) Profit (Loss) for the year 26956.07 1388.60 

 
4. SHARE CAPITAL  
 
 The Authorised Capital of the Company is Rs. 6000 crores. The Subscribed and Paid-
up Capital as on 31.3.2021 stood at Rs. 4865.88 crores divided into 4865881125 Equity 
Shares of Rs.10 each. 
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5. BORROWINGS 
 
 During the year 2020-21, the company has not made any borrowing. 
 
6. CONTRIBUTION TO NATIONAL EXCHEQUER 
 

The Company’s contribution to National Exchequer by way of Income Tax, TDS on 
contractors and consultancy services, GST etc. aggregates to Rs. 0.55 crore. 
 
7. HUMAN RESOURCE MANAGEMENT  
 
 In terms with approval of the Union Cabinet dated 28.09.2016, inter alia, for closure 
of the company as per the provisions of the Companies Act 1956 / 2013, Industrial Disputes 
Act 1947 and other relevant Acts, all the regular employees of the company were released 
on 31.01.2017 on acceptance of their VR applications except 125 ex-employees of HCL, 
Naini (who were transferred to NAeL, a subsidiary of HAL).  
 
8. STATUS OF LAND HELD  
 
 Company holds 947.23 acres of land at Rupnarainpur, District Paschim Bardhamaan, 
West Bengal. During 2021-22, the Company under instruction from MHI, approached the 
revenue authority, Government of West Bengal and obtained record of land held by it.  No 
such application was earlier made by the Company or issued to the Company. Revenue 
authority, Government of West Bengal has informed that 935.70 acres of land are recorded 
in favour of the Company.  There is a shortfall of 11.53 acres of land held by Company at 
Baramuri mouza. Company has requested revenue authority, Government of West Bengal 
for recording additional 11.53 acres of land at Baramuri mouza in it’s name. 
 
 Company’s prayer for rectification of RoR in it’s favour for 8.85 acres of land at 
Baramuri mouza, Rupnarainpur, as against two West Bengal Government educational 
institutions (ITC and NCP) is pending since 2019 with Land Reforms and Tenancy Tribunal 
(LRTT), Kolkata. For a small parcel of 0.39 acres at Baramuri mouza, mutation is under hold 
by local land revenue office for identification based on verification of ownership records. 
 
 In respect of 324 acres 35 guntas of land held by the Company at Hyderabad, 
Telangana Government claimed title to property and served resumption order during July, 
2018.  Company obtained stay from Hyderabad High Court and it is now sub judice. 
 
9. DIRECTORS’ RESPONSIBILITY STATEMENT 
 
 The Directors of the Company confirm: 
 

i. That in the preparation of the annual accounts, the applicable accounting 
standards have been followed and there has been no material departure. 
 

ii. That the selected accounting policies were applied consistently and the directors 
made judgement and estimates that are reasonable and prudent so as to give a 
true and fair view of the state of affairs of the company as at March 31, 2021 and 
of the profit of the Company for the year ended on that date. 
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iii. That proper and sufficient care has been taken for the maintenance of adequate 

accounting records in accordance with the provisions of the Companies Act 2013 
for safeguarding the assets of the Company and for preventing and detecting 
fraud and other irregularities. 

 
iv. That the annual accounts have not been prepared under historical convention as 

a going concern, in view of the decision of Union Cabinet to close the company. 
 
10. AUDIT COMMITTEE 
 
 The Board of Directors in its 353rd Meeting held on 03.12.2020 re-constituted the 
Audit Committee comprising of Ms. Sujata Sharma, as Chairman, Audit Committee, Shri Atul 
Kumar Chaudhary, as Member, Audit Committee and Shri K. Mohan, as Member, Audit 
Committee. The terms of reference of the Audit Committee are to review and discuss with 
the Auditors periodically about internal controls, the scope of audit and the observations of 
the auditors, review of financial statements before submission to the Board and any matter 
referred by the Board.   
 
11. BOARD OF DIRECTORS 
 

Shri K. Mohan, Director (Personnel), Andrew Yule and Co. Limited. (AYCL) has been 
entrusted additional charge of the post of Chairman & Managing Director of the company 
w.e.f. 01.07.2020 in terms of Order No. 1(15)/2016-PE-II, dated 29.06.2020 issued by 
Department of Heavy Industry, Government of India. 

 
Shri  Sunil Kumar Singh, Director, Ministry of Heavy Industries (MHI) was appointed 

as a Government Nominee Director on the Board of Hindustan Cables Limited with 
immediate effect vice Smt. Sujata Sharma, Senior Economic Adviser (Retired) vide MHI order 
No.1(15)/2001-PE.II / CPSE-II (e-4246) dated 02.11.2021.  

 
The Board of Directors place on record its appreciation for the service rendered by 

vice Smt. Sujata Sharma, Senior Economic Adviser (Retired) Ministry of Heavy Industries, as 
Government Nominee Director on the Board of Hindustan Cables Limited. 

 
Shri  Madan Pal Singh, Joint Director, Ministry of Heavy Industries (MHI) was 

appointed as a Government Nominee Director on the Board of Hindustan Cables Limited 
with immediate effect vice Shri A. M. Manichan, Deputy Secretary (Retired) vide MHI order 
F No.1(15)/2001-PE.II dated 19.11.2020. 
 

The Board of Directors place on record its appreciation for the service rendered by 
Shri A.M. Manichan, Deputy Secretary (Retired), Ministry of Heavy Industries, as 
Government Nominee Director on the Board of Hindustan Cables Limited.  
 

The Board meets with prior notice and circulation of the agenda papers in advance. 
The meetings focus on strategy formulation, policy and control, review of the performance 
and for considering statutorily required matters.  
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12. AUDITORS  
 

For the year 2020-21, M/s G. Basu & Company (CA 0003), Chartered Accountants, 
was appointed by Comptroller & Auditor General of India (C&AG) as Statutory Auditor of the 
Company .  
  
13.  AUDIT REVIEW  
 

  The comments of the Comptroller and Auditor General of India, Statutory Auditors’ 
Report to the members and replies of the Management to the observations are annexed. 

  
14.  INFORMATION ON SHARES 
 
The share transfers taking place are amongst the nominees of the President of India. The 
distribution of shareholding as on 31st March, 2021 was as under: 

  
 
 
 

 
The last 3 Annual General Meetings were held on  08.12.2018,  24.12.2019 and 

31.12.2020 at Kolkata. 
  

15.   ACKNOWLEDGEMENT 
 

  The Directors are grateful for the support, guidance and assistance received from the 
Department of Heavy Industry, Ministry of Heavy Industries and Public Enterprises, Ministry 
of Communication, Ministry of Finance and other Ministries of Government of India and 
State Governments of West Bengal and  Andhra Pradesh. The Directors also convey their 
thanks for the co-operation and support received from the office of Comptroller and Auditor 
General of India and the Principal Director of Commercial Audit. 

  
The Directors take this opportunity to express their appreciation for the support, co-

operation and contribution from the contractual functionaries of the Company in meeting 
various challenges during the year under review.  

  
For and on behalf of the Board of Directors 

 
 

(K. Mohan) 
CHAIRMAN & MANAGING DIRECTOR 

 
REGISTERED OFFICE 
1/315, Gariahat Road 
(Jodhpur Park) 
KOLKATA 700 068. 
 
DATED :    03. 11 .2021                            

Sl.No. Category No. Of Shares held % age 
1 President of India 4865881125 100.00 
 Total 4865881125 100.00 
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1

2

3

4

5

6

7

1

2

1

2

3

NA

NA

NA

III.     PARTICULARS OF HOLDING, SUBSIDIARY AND ASSOCIATE COMPANIES

NA

Union Cabinet in it's meeting held on 28.09.2016, inter-alia, approved closure of the Company, 
release of all emplyess on VRS/VSS/retrenchment etc. Accordingly all employees were released on 

31.01.2017 and the Company is closed since then.

Registration Date

Name of the Company

NA NA

NA

Pursuant to Section 92 (3) of the Companies Act, 2013 and rule 12(1) of the Company (Management & Administration) Rules, 2014.

(All the business activities contributing 10 % or more of the total turnover of the company shall be stated)

FOR LAST 16 YEARS

NA

NA

NIC Code of the Product/service %  to total turnover of the company

Whether listed company

Category/Sub-category of the Company

Address of the Registered office  & contact details

Name, Address & contact details of the Registrar & Transfer Agent, 
if any.

L31300WB1952GOI020560

S. No. Name and Description of main products / services

II.  PRINCIPAL BUSINESS ACTIVITIES OF THE COMPANY 

I.  REGISTRATION & OTHER DETAILS:

04-08-1952

1/315,GARIAHAT ROAD, KOLKATA-700068,WEST BENGAL Email : hindustancablesltd.kolkata@gmail.com

DELISTED FROM CALCUTTA STOCK EXCHANGE LIMITED, LISTED WITH AHMEDBAD STOCK EXCHANGE 
LMITED YET TO BE DELISTED

NO PRODUCTION

HINDUSTAN CABLES LIMITED

Company limited by Shares

CIN

NA

NA

NA

NA

NA NA

As on financial year ended on 31.03.2021

EXTRACT OF ANNUAL RETURN

FORM NO. MGT 9

Holding/ Subsidiary/ Associate % of
shares

held

Applicable
Section

CIN/GLNName and address of the CompanySN
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Demat Physical Total % of Total 
Shares

Demat Physical Total % of Total Shares

-                      0.00% 0.00% 0.00%

4,86,58,81,125    4,86,58,81,125   100.00% 4,86,58,81,125     4,86,58,81,125      100.00% 0.00%

-                      0.00% -                         0.00% 0.00%

-                      0.00% -                         0.00% 0.00%

-                      0.00% -                         0.00% 0.00%

            -       4,86,58,81,125    4,86,58,81,125 100.00%                        -         4,86,58,81,125       4,86,58,81,125 100.00% 0.00%

-                      0.00% -                         0.00% 0.00%

-                      0.00% -                         0.00% 0.00%

-                      0.00% -                         0.00% 0.00%

-                      0.00% -                         0.00% 0.00%

            -                             -                            -   0.00%                        -                              -                               -   0.00% 0.00%

            -       4,86,58,81,125    4,86,58,81,125 100.00%                        -         4,86,58,81,125       4,86,58,81,125 100.00% 0.00%

-                      0.00% -                         0.00% 0.00%

-                      0.00% -                         0.00% 0.00%

-                      0.00% -                         0.00% 0.00%

-                      0.00% -                         0.00% 0.00%

-                      0.00% -                         0.00% 0.00%

-                      0.00% -                         0.00% 0.00%

-                      0.00% -                         0.00% 0.00%

-         -                       -                      0.00% -                     -                         -                         0.00% 0.00%

-                      0.00% -                         0.00% 0.00%

-                      0.00% -                         0.00% 0.00%

-                      0.00% -                         0.00% 0.00%

-                      0.00% -                         0.00% 0.00%

-                      0.00% -                         0.00% 0.00%

-                      0.00% -                         0.00% 0.00%

-                      0.00% -                         0.00% 0.00%

-         -                       -                      0.00% -                     -                         -                         0.00% 0.00%

-         -                       -                      0.00% -                     -                         -                         0.00% 0.00%

-         4,86,58,81,125    4,86,58,81,125   100.00% -                     4,86,58,81,125     4,86,58,81,125      100.00% 0.00%

0.00%

0.00%-                      0.00%

-                         0.00% 0.00%

-                         

No. of Shares held at the end of the year

b) Banks / FI

-                      0.00%

c) Central Govt

(2) Foreign

a) NRI Individuals

b) Other Individuals

c) Bodies Corp.

e) Any other

Sub Total (A) (2)

TOTAL (A)

i) Individual 
shareholders holding 
nominal share capital 
upto Rs. 1 lakh

ii) Individual 
shareholders holding 
nominal share capital in 
excess of Rs 1 lakh

-                      0.00%

0.00%

-                         0.00% 0.00%

0.00% 0.00%

-                      0.00% -                         0.00% 0.00%

-                      0.00%

-                      0.00% -                         0.00%

f) Insurance Companies

d) Banks / FI

e) Any other

B. Public Shareholding

1. Institutions

a) Mutual Funds

Foreign Bodies - D R

Sub-total (B)(2):-

Total Public (B)

Grand Total (A+B+C)

c) Others (specify)

Non Resident Indians

Foreign Nationals

Clearing Members

Trusts

a) Bodies Corp.

i) Indian

ii) Overseas

a) Individual/ HUF

b) Central Govt/State    
govt

c) Bodies Corp.

% Change during 
the year    

Sub Total (A) (1)

Category of 
Shareholders

A. Promoters

(1) Indian

No. of Shares held at the beginning of the year

d) State Govt(s)

e) Venture Capital 
Funds

 h) Foreign Venture 
Capital Funds

Overseas Corporate
Bodies

C. Shares held by 
Custodian for GDRs & 
ADRs

IV.    SHARE HOLDING PATTERN 
(Equity share capital breakup as percentage of total equity)

(i)  Category-wise Share Holding

b) Individuals

g) FIIs

i) Others (specify)

Sub-total (B)(1):-

2. Non-Institutions

d)Banks/FI
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(ii) Shareholding of Promoter

No. of Shares % of total 
Shares of the 

company

% of Shares 
Pledged/ 

encumbered to 
total shares

No. of Shares % of total Shares of 
the company

% of Shares 
Pledged / 

encumbered to total 
shares

1    4,86,58,80,625 99.99% 0 0.00% 0 -100.00%

2                       100 0 0.00%

3                       100 0 0.00%

4                         50 0 0.00%

5                       100 0 0.00%

6                       100 

7                         50 0 0.00%

   4,86,58,81,125 100.00% 0 0.00%

1       4,86,58,80,625 99.99% 0 0.00%

2                         100 0 0.00%

3                         100 0 0.00%

4                            50 0 0.00%

5                         100 0 0.00%

6                         100 0 0.00%

7                            50 0 0.00%

      4,86,58,81,125 100.00%

(iii) Change in Promoters’ Shareholding (please specify, if there is no change)

100.00% 100.00%

0.00% 0.00%

0.00% 0.00%

0.00% 0.00%

100.00% 100.00%

(iv) Shareholding Pattern of top ten Shareholders

       (Other than Directors, Promoters and Holders of GDRs and ADRs):

1

0.00% 0.00%

0.00% 0.00%

0.00% 0.00%

2

0.00% 0.00%

0.00% 0.00%

0.00% 0.00%

Shri  R.K Mitra,CMD,HCL

Shri Akshay Kumar Panda,Economic Adviser,DHI

Shri AM Manichan,Dy Secretary of DHI

Shri L C Ram,under secretary ,DHI

Shri Bhaswar Gangopadhyay,Dy,DHI

Ms. Ritu Pande

President of  India

Shri K Mohan,CMD,HCL

Ms.Sujata Sharma,Sr.Economic Advisor

Shri Madan Pal Singh,JT. Director,DHI

TOTAL

 NA 

 NA  NA 

 NA 

 NA Changes during the year

Name

Name

At the beginning of the year  NA 

 NA 

SN For each of the Top 10 
shareholders

Date Reason Shareholding at the beginning of the year Cumulative Shareholding during the year

No. of shares % of total shares No. of shares % of total shares

 NA 

 NA  NA 

 NA  NA 

Changes during the year

At the end of the year

At the end of the year

At the beginning of the year

                          4,86,58,81,125                                           4,86,58,81,125 

                          4,86,58,81,125 

% of total shares % of total shares

Cumulative Shareholding during the yearShareholding at the beginning of the yearDate Reason

No. of shares No. of shares

                                          4,86,58,81,125 

Shareholding at the beginning of the year Shareholding at the end of the year % change in 
shareholding during 

the year

At the beginning of the year

During the year there was 
transferred of share on 
dated 11-09-2020 under 
review.

TOTAL

SN

ParticularsSN

Smt Parveen Gupta

At the end of the year

Shareholder’s Name

President of  India

Shri Kamol Deo Prasad,,US,DHI

Shri Sunil Kumar Singh,Director
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(v) Shareholding of Directors and Key Managerial Personnel:

1

0.00% 0.00%

19-11-2020 Transfer 0.00% 0.00%

0.00% 0.00%

2  - 

0.00%

19-11-2020 Transfer 0.00%

0.00%

3

0.00%

19-11-2020 Transfer 0.00%

0.00%

1

0.00%

0.00%

0.00%

2  - 

3

0.00%

0.00%

0.00%

At the beginning of the year

Changes during the year

At the end of the year

(Amt. Rs./Lacs)

NIL NIL NIL NIL

Total Indebtedness

NIL

* Addition

* Reduction

Net Change

i) Principal Amount

ii) Interest due but not paid

iii) Interest accrued but not due

Total (i+ii+iii)

Indebtedness at the end of the financial year

NIL NIL NIL NIL

NIL NIL NIL

NIL

NIL

                                            100 

NIL

At the end of the year  NIL 

Changes during the year                                                -   

Indebtedness at the beginning of the financial year

Secured Loans excluding deposits Unsecured Loans DepositsParticulars

                                                               -   

                                                               -   

                                                               -   

NIL NIL NIL NIL

NIL

NIL

NIL

NIL NIL NIL

NIL NIL NIL NIL

i)   Principal Amount

ii)  Interest due but not paid

iii)  Interest accrued but not due

NIL NIL NIL

At the end of the year

Shri Sunil Kumar 
Singh,DirectorAt the beginning of the year

Shri K Mohan,CMD,HCL

                                            100 At the beginning of the year

Changes during the year                                                -   

 NIL 

Shri  R.K Mitra,CMD,HCL

At the beginning of the year                                             100 

At the beginning of the year

Changes during the year

At the end of the year

Shri AM Manichan,Dy 
Secretary of DHI

SN Shareholding of each 
Directors and each Key 
Managerial Personnel

Date Reason Shareholding at the beginning of the year Cumulative Shareholding during the year

No. of shares % of total shares No. of shares % of total shares

V. INDEBTEDNESS

Indebtedness of the Company including interest outstanding/accrued but not due for payment.

                                                               -   

Changes during the year                                                -                                                                  -   

At the end of the year  NIL                                                                -   

At the beginning of the year                                             100 

Changes during the year                                                -   

At the end of the year  NIL 

NIL NIL NIL

NIL NIL NIL

NIL NIL NIL

NIL

Total (i+ii+iii)

Change in Indebtedness during the financial year

NIL

NIL

Shri Akshay Kumar 
Panda,Economic Adviser                                             100 

 NIL 

Shri Madan Pal Singh,JT. 
Director,DHI                                             100 

                                               -   
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VI. REMUNERATION OF DIRECTORS AND KEY MANAGERIAL PERSONNEL

A. Remuneration to Managing Director, Whole-time Directors and/or Manager:
SN. Total Amount

(Rs/Lac)

2

3

5

B. Remuneration to other Directors
SN. Total Amount

(Rs/Lac)

C. Remuneration to Key Managerial Personnel other than MD/Manager/WTD
SN. Total Amount

(Rs/Lac)

Gross salary NA

NA

NA

NA

2 Stock Option NA

3 Sweat Equity NA

Commission NA

-  as % of profit NA

-  others, specify NA

5 Others, please specify NA

Total NA

Sweat Equity

Commission

Others, please specify

Particulars of Remuneration Name of Directors

NIL NIL NIL

NIL NIL NIL

NIL NIL NIL

Independent Directors

Fee for attending board committee meetings

NIL

NIL

NIL NIL NILOther Non-Executive Directors

Fee for attending board committee meetings

Commission

NIL

Commission

NIL NIL NIL

NIL NIL NIL

NIL

NIL

-                                                       

Others, please specify

Total (1) NIL NIL

NIL

Managing director

NIL NIL

NIL

CSCEO

4

NA

Overall Ceiling as per the Act NIL NIL NIL

NIL

Total (2)

Total (B)=(1+2)

Total Managerial Remuneration

1

(a) Salary as per provisions contained in section
17(1) of the Income-tax Act, 1961

(b) Value of perquisites u/s 17(2) Income-tax
Act, 1961(c) Profits in lieu of salary under section 17(3)
Income- tax Act, 1961

4

1

2

Particulars of Remuneration Name of Key Managerial Personnel

Name

Designation

NIL

NIL NIL NIL

NIL NIL NIL

NIL

CFO

Particulars of Remuneration

Name

Designation

Gross salary

(b) Value of perquisites u/s 17(2) Income-tax Act, 1961

Stock Option

NIL

NIL

NIL

Name of MD/WTD/ Manager

KOTHENATH MOHAN

NIL

-  as % of profit

NIL

NIL

(c) Profits in lieu of salary under section 17(3) Income- tax Act, 1961

Others, please specify

Total (A)

Ceiling as per the Act

NIL

NIL

NIL

NIL

NIL

-  others, specify

1

(a) Salary as per provisions contained in section 17(1) of the Income-tax Act,
1961

NIL

NIL

NIL

NIL

NIL

NIL

NIL

NIL

NIL

NIL

NIL

NIL

NIL

NIL

NIL

NIL

NIL

NIL

NIL

NIL

NIL

NIL

NIL

NIL

NIL

NIL

NIL

NIL
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VII. PENALTIES / PUNISHMENT/ COMPOUNDING OF OFFENCES:

Penalty

Punishment

Compounding

Penalty

Punishment

Compounding

Penalty

Punishment

Compounding

Type Section 
of the 

Compani
es Act

Brief Description Details of Penalty / 
Punishment/ Compounding 

fees imposed

Authority [RD / NCLT/ COURT] Appeal made, if any (give Details)

NA NA NA NA

NA

NA NA

NA NA NA NA

NA NA NA NA

A. COMPANY

B. DIRECTORS

C. OTHER OFFICERS IN DEFAULT

NA NA NA NA

NA NA NA NA

NA NA NA NA

NA NA NA NA

NA NA NA

NA NA
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EXPLANATION OF THE COMPANY TO THE COMMENTS OF THE COMPTROLLER AND AUDITOR 
GENERAL OF INDIA U/S 143(6) (b) OF THE COMPANIES ACT, 2013 ON THE FINANCIAL STATEMENTS 
OF HINDUSTAN CABLES LIMITED FOR THE YEAR ENDED ON 31ST MARCH 2021. 
 
Explanation of the Company to the two comments of C & AG u/s 143(6)(b)  of  the Companies Act 
2013 made vide their letter dated 10.12.2021, is given below:-.   
 
1. The first comment of C & AG is for not providing liability for unrecovered arrear salary for Rs 
58.22 lakhs that arose out of a courts order. There is direction dated 19.06.2007 from the Hon’ble 
High Court of Hyderabad not to effect recovery of arrears. The case is still pending as on date. After 
release of  all employees on 31.01.2017 on VRS, the issue was not noticed by the Company and the 
Auditors  during last four years of closing of  accounts viz. 2016-17, 2017-18, 2018-19 and 2019-20. 
Consequently, the Company  missed the issue during 2020-21 also due to oversight as they started 
with  past audited balances. However, the Company will make  provision of liability of Rs 58.22 lakhs 
in accounts for f/y 2021-22 after discussion with it’s dealing  advocate.   
 
2. The second comment of C & AG is for not providing liability for Rs 65.48 lakhs to M/s Lalji 
Singh which  was approved by the Board in it’s 354 th meeting held on 30.03.2021 for which payment 
was made by HCL on  22.04.2021. The approval of Board for one time settlement (OTS) with M/s Lalji 
Singh for principal  amount was conditional on complete waiver of interest. OTS with M/s Lalji Singh, 
with payment of  principal in exclusion of interest could be reached by the Company only on 
20.04.2021. Prior to that  date, M/s Lalji Singh was pursuing for extra payment of interest and was 
not accepting to OTS  proposal and the Company continued to dispute even the principal due before 
the Court to make him agree to the out of court settlement. The liability to  M/s Lalji Singh was 
shown as contingent liability. Payment was made to M/s Lalji Singh on  22.04.2021, after the arbitral 
award empowering him to recover both principal and interest was set  aside by the Calcutta High 
Court on 22.04.2021. Accordingly, no liability was provided in  the accounts for the year ended on 
31.03.2021 towards settlement with M/s Lalji Singh. However,  the Company will book the liability of 
Rs 65.48 lakhs in the accounts for f/y 2021-22, as payment has been done during 2021-22 viz. on 
22.04.2021.   
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HINDUSTAN  CABLES  LIMITED (HCL) 
COMPANY’S  EXPLANATION TO THE OBSERVATION OF STATUTORY AUDITOR 

 
S n STATUTORY AUDITOR’S COMMENTS MANAGEMENT’S REPLY 
1 In our opinion, financial statements drawn 

are not in departure from going concern 
concept as is needed under existing status 
of the Company poised for permanent 
closure.  
 
 
Departure from going concern concept for 
compilation of accounts warranted 
valuation of assets and liabilities in terms 
of realisable cost which has not been 
done. 

As per Statutory Auditor financial statements are 
drawn by the Company on going concern basis, as 
the Company has not yet been permanently closed. 
Winding up proceeding has not yet been initiated 
by/against the Company under The Insolvency and 
Bankruptcy Code 2016/ Company’s Act 2013. 
 
As per Statutory Auditor departure from going 
concern concept needed valuation of assets and 
liability on realisable cost basis. 
 
 

2 Company had written back liabilities to the 
extent of Rs 271,45,19,323/- including 
MSME creditors. This includes advance 
from Bharat Sanchar Nigam Ltd. to the 
extent of Rs268,22,98,903/- based on one 
sided action without any settlement with 
creditor concerned. Liability for MSME 
creditor is to the extent by Rs22,74,898/-. 

The Company has received legal opinion  from M/s 
Fox and Mandal, Solicitor & Advocate, Kolkata 
which in brief stated that validity of creditors’ claim 
will not be there after 3 years of dissolving of BIFR 
(if, any Court case is not there for same).  

 
The Company did balance confirmation to BSNL vide 
it’s letter dated 05.03.2018 and there was no 
subsequent exchange of correspondence between 
the parties. The claim validity period of BSNL dues 
has expired on 05.03.2021, three years from the last 
debt acknowledgement date i.e. 05.03.2018, as per 
Limitation Act 1963. Further, the Company did not 
make any fresh acknowledgement before expiration 
of claim validity period i.e. 05.03.2021. There is no 
pending court case with BSNL too. Therefore, entire 
BSNL liability has become stale and time barred by 
05.03.2021 i.e. three years from the date of the last 
debt acknowledgement. Given the specific 
circumstances, it has been considered appropriate 
by the Company not to acknowledge dues to BSNL in 
it’s Balance Sheet as on 31.03.2021 and hence it has 
been considered appropriate to write back the same. 
 
Liability towards MSME creditor (M/s AVI Polymer) 
for Rs 22.74lakh is still there in it’s books under trade 
payable, as there is a pending court case with M/s 
AVI Polymer. 

3 Assets written off include balance with UBI 
which should be recoverable and advance 
tax Rs203.40 lakhs for recovery of which 
no correspondence have been produced 

The Company had a Current Account with UBI, New 
Delhi with balance of Rs. 5334/- which was last 
operated in the year 2000. Signatories of the said 
Bank Account were all released from the service of 
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before us. Forgoing of such a material 
claim in our opinion proves prejudicial to 
the interest of stakeholders under 
liquidations. 

the Company long before it’s closure in the year 
2017. The expenditure involved to realise the money 
by sending people from Kolkata will be more than 
it’s realisable value. CAG made an observation on 
this issue during CAG audit 2020.  
 
The Company made continuous losses from the year 
1995-96 and was referred to BIFR in the year 2002 
due to it’s acute financial crisis. There was total 
stoppage of production and no internal generation 
of fund in the company since 2004 due to complete 
obsolescence of its products arising out of advent of 
wireless technology. It was not required to pay any 
Income Tax on losses arising from business or 
operation since 1995-96. There is no reflection of Rs 
203.40 lakhs receivable by the Company in the 
Income Tax web portal. The Company does not have 
any record in support of advance payment of Income 
Tax for Rs 203.40 lakhs as appeared in it’s books.  
 
Given the specific circumstances of these cases, it 
has been considered appropriate to write off. 

4 Reconciliation and confirmation of 
balances under trade payable for 
goods/expenses, advances from 
customers, security deposits from 
contractors, trade receivables, and other 
advances have not been carried out and 
obtained. In our opinion the consequential 
impact on the financial statement is not 
ascertainable pending such reconciliation 
and confirmation. Moreover lack of details 
has come in the way to quantify time 
barred liability and is consequential 
impact on the accounts. 

As per the Balance Sheet trade receivable is nil and 
trade payable includes due to M/s AVI Polymer, 
MSME for Rs 22.74 lakhs (under litigation) and 
current year’s undisputed audit fees.  Therefore, 
reconciliation and confirmation of balances under 
trade payable and trade receivable are not required. 
 
Remaining items of observation are liabilities which 
are barred by limitation of time. Any action by the 
Company taken to seek balance confirmation will 
revive dead time barred claim. This will fasten 
liability on the Company, which the Company was 
not liable to pay due to law of limitation. Therefore,  
balance confirmation was not done for time barred 
liabilities. 
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S. no. Particulars 2020-21 2019-20 2018-19 2017-18 2016-17 2015-16 2014-15 2013-14 2012-13 2011-12
1 * Turnover 0 0 0 0 0 0 0 0 7 0
2 Net Profit 26956.07 1388.60 5185.59 70616.45 234846.15 (99411.81) (93299.45) (78188) (88505) (64827)
3 Gross Block 2563.71 2563.71 2596.95 5321.38 45742.21 47425.26 47429.81 52553 52549 52546
4 Depreciation Provision 1917.47 1886.47 1883.87 4362.36 42925.09 44151.43 43676.65 16172 47645 46956
5 Net Block 646.23 677.24 712.08 959.02 2817.12 3273.83 3753.16 4381 4895 5590
6 Net Current Assets - working capital (1311.57) (33042.20) (32179.21) (37611.74) (93417.65) (115791.95) (105487.63) (91302) (89396) (70866)
7 Capital Employed (665.33) (30078.52) (31467.13) (36652.72) (90600.53) (112518.12) (100724) (86922) (84501) (65276)
8 Secured Loan 0 0 0 0 0 353788.27 306571.83 264285 229195 198214
9 Unsecured Loan 0 0 0 0 1487.87 328531.76 287022.72 251697 215782 182948

10 Share Capital 486588.11 486588.11 486588.11 486588.11 41936.11 41936.11 41936.11 41936.11 41936.11 41936.11
11 Reserve and Surplus 5674 5674 5674 5674 5674 5674 5674 5674 5674 5674
12 Accumulated Loss (510776.63) (537732.71) (539121.32) (544306.91) (614923.37) (849769.52) (750372.31) (657058) (578870) (490365)
13 Net Worth (18514.52) (45470.60) (46859.21) (52044.81) (91756.77) (802159.41) (702762.31) (609448) (531260) (442755)
14 No. of employees 0 0 0 0 0 1333 1533 1698 1832 1958

S. no. Heads 2020-21 2019-20 2018-19 2017-18 2016-17
1 Sales Tax 0.00 0.00 0.00 36.72 0.00
2 Central Excise Duty 0.00 0.00 0.00 10.18 0.00
3 Customs Duty 0.00 0.00 0.00 0.00 0.00

5 Rates and Taxes 0.38 0.38 0.00 0.00 0.00
6 Licence Fees 0.00 0.00 0.00 0.00 0.00
7 GST including GST TDS 0.07 0.21 4.18 0.00 0.00

Total 0.55 0.84 5.71 58.31 44.09

Note : * Includes Scrap sale, Central excise duty but excludes interest and miscellaneous income.

CONTRIBUTION TO NATIONAL EXCHEQUER
(Rs in crores)

(Rs. in lakhs)LAST TEN YEARS AT A GLANCE

Income Tax on Salary & Wages (including 
TDS on contractors and consultancy 
services)

4 0.25 1.53 11.41 44.090.10
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HINDUSTAN CABLES  LIMITED 

(A Government of India Undertaking) 
( under the Ministry of Heavy Industries) 

Website : www.hindcables.net 
 
 

 
Corporate Office 

Flat no. J-0, Golf Link Apartment, 
50, Chanditala Lane, Kolkata – 700040 

Phone : (033) 4604-5572 
Email : hindustancablesltd.kolkata@gmail.com 

 
 

Rupnarainpur Unit 
P.O. Hindustan Cables 

Rupnarainpur – 713335 
District : West Burdwan, West Bengal 

Email : ojharavi7@gmail.com 
 
 

Hyderabad Unit 
P.O. Hindustan Cables 

Hyderabad – 500051, Telengana 
Email : hindustan_cables@yahoo.com 

 
Allahabad Unit 

Flat no. A-17, Agnipath Housing Scheme, 
7, T.B. Sapru Road, 

Civil Lines, 
Allahabad – 211001, Uttar Pradesh 

Email : 016Paras@gmail.com 
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