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ह दु थान केव स ल मटेड 

(भारत सरकार का उप म) 

नैगम कायालय 

लाट नं J-0, ग फ ल क एपाटमे ट 

50, चि डतला लेन, कोलकाता 700040 

Email: hindustancablesltd.kolkata@gmail.com
 
CORP/SEC/68TH AGM/2020-21/  
 

NOTICE OF THE 68
 
Notice is hereby given that the 68th

Thrusday, the 31st December, 2020
Apartments, 50, Chanditala Lane, Kolkata 
 
1. To consider and adopt the Report of the Directors for the year ended 31
 
2. To consider and adopt the Profit and Loss Account  for the year  ended 31

Balance Sheet as on that date along with the Reports of the Auditors thereon.
 

3. To authorize the Board of Directors to fix remuneration of Auditors for the year 2020
 
The Meeting may please also be attended through 
 

To 
All Members 
Hindustan Cables Limited 
______________________________________________________________________________

 Notes : 
 

1. A member entitled to attend and vote at the meeting is entitled to appoint 
and vote instead of himself and the proxy need not be a Member of the company.  A blank 
form of proxy is enclosed, which, if used, should be returned to the Registered Office of the 
Company duly completed, not later than 48 hours before t
Meeting. 
 

2. The Register of Members and the Share Transfer Books of the Company has been closed 
from 02.11.2020 to 13.11.2020

 
 

 

 

HINDUSTAN CABLES LIMITED
(A Govt. of India Undertaking)

CORPORATE OFFICE
Flat No. J-0, Golf Link Apartment

50, Chanditala Lane,
Kolkata 700040.

CIN – L31300WB1952GOI020560 
hindustancablesltd.kolkata@gmail.com,  Website : www.hindcables.net

                Date: 

NOTICE OF THE 68TH ANNUAL GENERAL MEETING 

th  Annual General Meeting of Hindustan Cables Limited will be held on 
, 2020 at Hindustan Cables Limited, Corporate Office, Flat no. J

Chanditala Lane, Kolkata – 700040, at  03.00 PM to transact the following business:

To consider and adopt the Report of the Directors for the year ended 31st March, 2020.

To consider and adopt the Profit and Loss Account  for the year  ended 31st

Balance Sheet as on that date along with the Reports of the Auditors thereon. 

e the Board of Directors to fix remuneration of Auditors for the year 2020

The Meeting may please also be attended through Video Conference Mode due to COVID19 pandemic.  

For Hindustan Cables Limited

______________________________________________________________________________

A member entitled to attend and vote at the meeting is entitled to appoint 
and vote instead of himself and the proxy need not be a Member of the company.  A blank 
form of proxy is enclosed, which, if used, should be returned to the Registered Office of the 
Company duly completed, not later than 48 hours before the commencement of the 

The Register of Members and the Share Transfer Books of the Company has been closed 
02.11.2020 to 13.11.2020 (both days inclusive). 

  

HINDUSTAN CABLES LIMITED 
(A Govt. of India Undertaking) 

CORPORATE OFFICE 
0, Golf Link Apartment 

50, Chanditala Lane, 
Kolkata 700040. 

www.hindcables.net 

Date:  22.12.2020 

Annual General Meeting of Hindustan Cables Limited will be held on 
Hindustan Cables Limited, Corporate Office, Flat no. J-0, Golf Link 

the following business: 

March, 2020. 

st March, 2020 and 
 

e the Board of Directors to fix remuneration of Auditors for the year 2020-21. 

COVID19 pandemic.   

For Hindustan Cables Limited 

 

______________________________________________________________________________ 

A member entitled to attend and vote at the meeting is entitled to appoint a proxy to attend 
and vote instead of himself and the proxy need not be a Member of the company.  A blank 
form of proxy is enclosed, which, if used, should be returned to the Registered Office of the 

he commencement of the 

The Register of Members and the Share Transfer Books of the Company has been closed 
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DIRECTORS’ REPORT 

 
TO 
THE SHAREHOLDERS       
HINDUSTAN CABLES LIMITED 
 
 
Dear Shareholders, 
 

On behalf of the Board of Directors, I have great pleasure in presenting you the 68th Annual 

Report on the working of the Company for the year ended 31st March 2020 along with the Audited 

Statement of Accounts, Auditors’ Report and the Review of the Accounts by the Comptroller & 

Auditor General of India. 

 

2. PERFORMANCE    

 The Union Cabinet has given its approval on 28.09.2016, inter alia, for closure of the 

company as per the provisions of the Companies Act 1956 / 2013, Industrial Disputes Act 1947 etc., 

offering VRS/VSS to its employees.  Accordingly, all the employees were released on 31.01.2017 on 

payment of compensation sanctioned by the Union Cabinet. 

 

 As things stands today, there is no permanent employee on the roll of the company.  The 

appropriate government authority has granted permission for closure of the company u/s. 25(O) of 

Industrial Disputes Act, 1947. 

 

 Currently there is no business activity and HCL is trying to complete the formalities  

for liquidation / winding up as directed.  Hindustan Cables Limited is now in a non-operating 

stage with no plant, machinery or employee.  

 

3. FINANCIAL RESULTS 

 During the year 2019-20 the company has made a profit of Rs. 13.88 crore. Summarised 

position of the Company’s results for the year 2019-20 compared to 2018-19 is given below: 
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(Rs. In lakhs) 

  2019-20 2018-19 
(a) Total revenue 455.12 2231.00 
(b) Less: Total expenses 425.37 886.60 
(c) Profit (Loss) before exceptional item and Tax 29.75 1344.40 
(d) Exceptional items 1358.85 3841.19 
(e) Profit (Loss) for the year 1388.60 5185.59 

 

4. SHARE CAPITAL  

 The Authorised Capital of the Company is Rs. 6000 crores. The Subscribed and Paid-up 

Capital as on 31.3.2020 stood at Rs. 4865.88 crores divided into 4865881125 Equity Shares of Rs.10 

each. 

 

5. BORROWINGS 

 During the year 2019-20, the company has not made any borrowing. 

 

6. CONTRIBUTION TO NATIONAL EXCHEQUER 

The Company’s contribution to National Exchequer by way of Income Tax, TDS on 

contractors and consultancy services, GST etc. aggregates to Rs. 0.84 crore. 

 

7. HUMAN RESOURCE MANAGEMENT  

 In terms with approval of the Union Cabinet dated 28.09.2016, inter alia, for closure of the 

company as per the provisions of the Companies Act 1956 / 2013, Industrial Disputes Act 1947 and 

other relevant Acts, all the regular employees of the company were released on 31.01.2017 on 

acceptance of their VR applications except 125 ex-employees of HCL, Naini (who were transferred to 

NAeL, a subsidiary of HAL).  

 

8. DIRECTORS’ RESPONSIBILITY STATEMENT 

 The Directors of the Company confirm: 

i. That in the preparation of the annual accounts, the applicable accounting standards 

have been followed and there has been no material departure. 

ii. That the selected accounting policies were applied consistently and the directors made 

judgement and estimates that are reasonable and prudent so as to give a true and fair 

view of the state of affairs of the company as at March 31, 2020 and of the profit of the 

Company for the year ended on that date. 
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iii. That proper and sufficient care has been taken for the maintenance of adequate 

accounting records in accordance with the provisions of the Companies Act 2013 for 

safeguarding the assets of the Company and for preventing and detecting fraud and 

other irregularities. 

iv. That the annual accounts have not been prepared under historical convention as a going 

concern, in view of the decision of Union Cabinet to close the company. 

 

9. AUDIT COMMITTEE 

 The Board of Directors in its 352nd Meeting held on 10.11.2020 re-constituted the Audit 

Committee comprising of Ms. Sujata Sharma, as Chairman, Audit Committee, Shri Nitin Jain, as 

Member, Audit Committee and Shri K. Mohan, as Member, Audit Committee. The terms of reference 

of the Audit Committee are to review and discuss with the Auditors periodically about internal 

controls, the scope of audit and the observations of the auditors, review of financial statements 

before submission to the Board and any matter referred by the Board.   

 

10. BOARD OF DIRECTORS 

Shri K. Mohan, Director (Personnel), Andrew Yule and Co. Limited. (AYCL) has been 

entrusted additional charge of the post of Chairman & Managing Director of the company w.e.f. 

01.07.2020 in terms of Order No. 1(15)/2016-PE-II, dated 29.06.2020 issued by Department of Heavy 

Industry, Government of India. 

 

 The Board of Directors place on record its appreciation for the service rendered by Shri P. 

Dasgupta as Chairman and Managing Director (Additional Charge) of the company. 

  

 Ms. Sujata Sharma, Senior Economic Adviser, Department of Heavy Industry (DHI) was 

appointed as a Government Nominee Director on the Board of Hindustan Cables Limited with 

immediate effect vice Shri A. K. Panda, ex- Senior Economic Adviser, Department of Heavy Industry 

vide DHI order No.1(15)/2001-PE.II dated 23.09.2020. 

 

 The Board of Directors place on record its appreciation for the service rendered by Shri A. K. 

Panda, ex- Senior Economic Adviser, Department of Heavy Industry, as Government Nominee 

Director on the Board of Hindustan Cables Limited.  
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Shri Atul Kumar Chaudhary, DDG(DS), Department of Telecommunications, Ministry of 

Communications was appointed as Government  Director on the Board of Hindustan Cables Limited 

vice Shri Nitin Jain, DDG(SPPI) with immediate effect vide DHI order No.1(15)/2001-PE.II dated 

13.11.2020. 

 

The Board of Directors place on record its appreciation for the service rendered by Shri Nitin 

Jain, DDG(SPPI) as Government Director on the Board of Hindustan Cables Limited.  

 

The Board meets with prior notice and circulation of the agenda papers in advance. The 

meetings focus on strategy formulation, policy and control, review of the performance and for 

considering statutorily required matters.  

  

11. AUDITORS  

For the year 2019-20, M/s Das & Prasad, Chartered Accountant was appointed by 

Comptroller & Auditor General of India (C&AG) as Statutory Auditor for all units of the Company and 

for consolidation of Company’s Accounts.  

  

12.  AUDIT REVIEW  

  The comments of the Comptroller and Auditor General of India, Statutory Auditors’ Report 

to the members and replies of the Management to the observations are annexed. 

  

13.  INFORMATION ON SHARES 

The share transfers taking place are amongst the nominees of the President of India. The distribution 

of shareholding as on 31st March, 2020 was as under: 

  
 

 

 

The last 3 Annual General Meetings were held on 17.11.2017, 08.12.2018 and 24.12.2019 at 

Kolkata. 

  

14.   ACKNOWLEDGEMENT 

  The Directors are grateful for the support, guidance and assistance received from the 

Department of Heavy Industry, Ministry of Heavy Industries and Public Enterprises, Ministry of 

Sl.No. Category No. Of Shares held % age 
1 President of India 4865881125 100.00 

 Total 4865881125 100.00 
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Communication, Ministry of Finance and other Ministries of Government of India and State 

Governments of West Bengal, Andhra Pradesh and Uttar Pradesh. The Directors also convey their 

thanks for the co-operation and support received from the office of Comptroller and Auditor General 

of India and the Principal Director of Commercial Audit. 

  

The Directors take this opportunity to express their appreciation for the support, co-

operation and contribution from the contractual functionaries of the Company in meeting various 

challenges during the year under review.  

    
             For and on behalf of the 
                       Board of Directors 

REGISTERED OFFICE 
1/315, Gariahat Road 
(Jodhpur Park) 
KOLKATA 700 068.                           (K. Mohan) 

CHAIRMAN & MANAGING DIRECTOR 
DATED :  16 . 11 .2020                             
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I REGISTRATION & OTHER DETAILS:

i CIN
ii Registration Date
iii Name of the Company
iv Category/Sub-category of the Company
v Address of the Registered office

 & contact details

vi

Whether listed company

vii
Name , Address & contact details of the 
Registrar  & Transfer Agent, if any.

II PRINCIPAL BUSINESS ACTIVITIES OF THE COMPANY

SL No Name & Description of  main 
products/services

NIC Code of the 
Product /service

% to total turnover 
of the company

Pursuant to  Section 92 (3) of the Companies Act, 2013 and rule 12(1) of the 
Company (Management & Administration ) Rules,  2014.

All the business activities contributing 10% or more of the total turnover of the company 
shall be stated

FORM NO. MGT 9
EXTRACT OF ANNUAL RETURN

as on financial year ended on 31.03.2020

L31300WB1952GOI020560
04-08-1952

HINDUSTAN CABLES LIMITED
COMPANY LIMITED BY SHARES

1/315.  Gariahat Road, Kolkata 700 068

DELISTED FROM CALCUTTA STOCK 
EXCHANGE AND LISTED WITH AHMEDABAD 

STOCK EXCHANGE YET TO BE DELISTED

NA

No 
producti

on 

for 1
6 ye

ars

Phone: (033) 4604-5572

1 Jelly Filled Cables NA
2 Dry Core Cables NA
3 Fibre Optics Cables NA
4 NA

III PARTICULARS OF HOLDING , SUBSIDIARY & ASSOCIATE COMPANIES

Sl No Name & Address of the Company CIN/GLN HOLDING/
SUBSIDIARY/
ASSOCIATE

% OF 
SHARES 
HELD

APPLICABLE 
SECTION

1 NA NA NA NA NA
2 NA NA NA NA NA
3 NA NA NA NA NA

No 
producti

on 

for 1
6 ye

ars
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IV SHAREHOLDING PATTERN (Equity Share capital Break up as % to total Equity)

Category of Shareholders

Demat Physical Total % of Total 
Shares

Demat Physical Total % of Total 
Shares

A. Promoters

(1) Indian 0 0 0 0 0 0 0 0 0
a) Individual/HUF 0 0 0 0.00% 0 0 0 0.00% 0
b) Central Govt.or
 State Govt.

0 4865881125 4865881125 100.00% 0 4865881125 4865881125 100.00% 0

c) Bodies Corporates 0 0 0 0.00% 0 0 0 0.00% 0
d) Bank/FI 0 0 0 0 0 0 0
e) Any other 0 0 0 0 0 0 0 0 0

SUB TOTAL:(A) (1) 0 4865881125 4865881125 100% 0 4865881125 4865881125 100% 0

(2) Foreign
a) NRI- Individuals 0 0 0 0 0 0 0 0 0
b) Other Individuals 0 0 0 0 0 0 0 0 0
c) Bodies Corp. 0 0 0 0 0 0 0 0
d) Banks/FI 0 0 0 0 0 0 0 0 0
e) Any other… 0 0 0 0 0 0 0 0 0

SUB TOTAL (A) (2) 0 0 0 0 0 0 0 0 0

Total Shareholding of 
Promoter 
(A)= (A)(1)+(A)(2) 0 4865881125 4865881125 100% 0 4865881125 4865881125 100% 0

B. PUBLIC SHAREHOLDING

(1) Institutions
a) Mutual Funds 0 0 0 0.00% 0 0 0 0.00% 0
b) Banks/FI 0 0 0 0 0 0 0 0 0

No. of Shares held at the beginning of the year No. of Shares held at the end of the year % change during 
the year
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Category of Shareholders No. of Shares held at the beginning of the year No. of Shares held at the end of the year % change during 
the year

C) Central govt 0 0 0 0 0 0 0 0 0
d) State Govt. 0 0 0 0 0 0 0 0 0
e) Venture Capital Fund 0 0 0 0 0 0 0 0 0
f) Insurance Companies 0 0 0 0 0 0 0 0 0
g) FIIS 0 0 0 0 0 0 0 0 0
h) Foreign Venture
 Capital Funds 0 0 0 0 0 0 0 0 0
i) Others (specify) 0 0 0 0 0 0 0 0 0

SUB TOTAL (B)(1): 0 0 0 0.00% 0 0 0 0.00% 0

(2) Non Institutions
a) Bodies corporates 0 0 0 0 0 0 0 0 0
i) Indian 0 0 0 0 0 0 0 0 0
ii) Overseas 0 0 0 0 0 0 0 0 0
b) Individuals 0 0 0 0 0 0 0 0 0

i) Individual shareholders 
holding  nominal share 
capital upto Rs.1 lakhs 0 0 0 0 0 0 0 0 0
ii) Individuals shareholders 
holding nominal share 
capital in excess of Rs. 1 
lakhs 0 0 0 0 0 0 0 0 0
c) Others (specify) 0 0 0 0 0 0 0 0 0

SUB TOTAL (B)(2): 0 0 0 0 0 0 0 0 0

Total Public Shareholding
(B)= (B)(1)+(B)(2) 0 0 0 0.00% 0 0 0 0.00% 0

C. Shares held by Custodian 
for 
GDRs & ADRs 0 0 0 0 0 0 0 0 0

Grand Total (A+B+C) 0 4865881125 4865881125 100% 0 4865881125 4865881125 100% 0
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(ii) SHARE HOLDING OF PROMOTERS (including Nominees)

Sl No. Shareholders Name % change in 
share 
holding 
during the 
yearNO of shares % of total shares

 of the company
% of shares pledged
 encumbered to total 
shares

NO of shares % of total 
shares
 of the 

% of shares 
pledged
 encumbered to 

1 President of India 4865880625 99.99% 0
2 Shri R K Mitra, CMD, HCL 100 0

3
Shri Akshya Kumar Panda-Economic 
Adviser, DHI 100 0

4 Shri A M Manichan, Dy. Secretary,DHI 50
5 Smt Ritu Pande, Director, DHI 50
6 Shri L C Ram, Under Secretary,DHI 100 0

7
Shri Bhaswar  Gangopadhyay, Dy. 
Secretary, DHI

100
0

Total 4865881125 100.00% 0
1 President of India 4865880625 99.99% 0 0
2 Shri R. K. MITRA, CMD, HCL 100
3 Shri Akshya Kumar Panda-Economic 

Adviser, DHI 100 0 0
4 Shri A M Manichan, Dy. Secretary,DHI 50 0 0
5 Shri L C Ram, Under Secretary,DHI 100 0 0

6
Shri Bhaswar  Gangopadhyay, Dy. 
Secretary, DHI

100
0 0

7 MS. RITU PANDE 50 0 0
Total 4865881125 100% 0 0

Shareholding at the 
begginning of the year

Shareholding at the 
end of the year

Page 21 of 60 



(iii) CHANGE IN PROMOTERS' SHAREHOLDING ( SPECIFY IF THERE IS NO CHANGE)

Sl. No.

No. of Shares % of total shares 
of the company

No of shares % of total 
shares of the 
companyAt the beginning of the year

4865881125 100.00% 4865881125 100.00%

Date wise increase/decrease in 
Promoters Share holding during the year 
specifying the reasons for 
increase/decrease (e.g. 
allotment/transfer/bonus/sweat equity 
etc) 

At the end of the year 4865881125 100.00% 4865881125 100.00%

(iv) Shareholding Pattern of top ten Shareholders (other than Direcors, Promoters & Holders of GDRs & ADRs)

NA NA NA NA NA

NA NA NA NA

At the end of the year (or on the date of 
separation, if separated during the year)

NA NA NA NA

Share holding at the beginning of 
the Year

Cumulative Share holding during the 
year

NA
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(v) Shareholding of Directors & KMP

Sl. No

For Each of the Directors & KMP No.of shares % of total shares 
of the company

No of shares % of total 
shares of the 

company
At the beginning of the year (1.4.2019):                                                          
1. Shri R K Mitra, CMD, HCL                               
2. Shri Akshya Kumar Panda-Economic 
Adviser, DHI                                                        
3. Shri A M Manichan, Dy. Secretary,DHI                                                

 100                                                                                                                   
100                                                                                                                                                                                                                                                                                                                              
100                                                                                     

0.000023                                                                    
0.000023             
0.000023                                                             

NA NA

Date wise increase/decrease in 
Promoters Share holding during the year 
specifying the reasons for 
increase/decrease (e.g. 
allotment/transfer/bonus/sweat equity 
etc)

During the 
year there 

was transfer 
as under:

NA NA NA

At the end of the year (31/03/2020)          
1. Shri R. K. MITRA, CMD, HCL                               
2. Shri Akshya Kumar Panda-Economic 
Adviser, DHI                                                        
3. Shri A M Manichan, Dy. Secretary,DHI            

 100                                                                                                                   
100                                                                                                                                                                                                                                                                                                                              
100                                                                                     

0.000023                                                                    
0.000023             
0.000023                                                             

NA 0.00%

Shareholding at the beginning of 
the year (01/04/2018)

Cumulative Shareholding during the 
year
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V INDEBTEDNESS

Indebtedness of the Company including interest outstanding/accrued but not due for payment
Secured Loans

 excluding deposits
Unsecured 

Loans
Deposits Total 

Indebtedness

i) Principal Amount 0 0 0 0
ii) Interest due but not paid 0 0 0 0
iii) Interest accrued but not due 0 0 0 0

Total (i+ii+iii) 0 0 0 0

0 0 0
0 0 0
0 0

0 0 0 0
ii) Interest due but not paid 0 0 0 0
iii) Interest accrued but not due 0 0 0 0

Total (i+ii+iii) 0 0 0 0

Net Change

i) Principal Amount

Indebtness at the beginning of the 
financial year 2019-20

Change in Indebtedness during the 
financial year 2019-20

Additions
Reduction

Indebtedness at the end of the 
financial year 2019-20
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VI REMUNERATION OF DIRECTORS AND KEY MANAGERIAL PERSONNEL

A. Remuneration to Managing Director, Whole time director and/or Manager:

Sl.No
1 Gross salary

NA NA NA NA

NA NA NA NA

NA NA NA NA

2 Stock option NA NA NA NA
3 Sweat Equity NA NA NA NA
4 Commission NA NA NA NA

as % of profit NA NA NA NA
others (specify) NA NA NA NA

5 Others, please specify NA NA NA NA
Total (A) NA NA NA NA
Ceiling as per the Act

Name of the MD/WTD/ManagerParticulars of Remuneration 

(a) Salary as per provisions 
contained in section 17(1) 
of the Income Tax. 1961.

(b) Value of perquisites u/s 
17(2) of the Income tax Act, 
1961

(c ) Profits in lieu of salary 
under section 17(3) of the 
Income Tax Act, 1961
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B. Remuneration to other directors:

Sl.No
1 Independent Directors NA NA NA

NA NA NA
(b) Commission NA NA NA
(c ) Others, please specify NA NA NA
Total (1) NA NA NA

2 Other Non Executive Directors NA NA NA

NA NA NA
(b) Commission NA NA NA
(c ) Others, please specify. NA NA NA
Total (2) NA NA NA
Total (B)=(1+2) NA NA NA
Total Managerial Remuneration NA NA NA
Overall Cieling as per the Act.

(a) Fee for attending 
board committee meetings

Particulars of Remuneration

(a) Fee for attending board committee meetings

Name of the Directors
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C. REMUNERATION TO KEY MANAGERIAL PERSONNEL OTHER THAN MD/MANAGER/WTD

Sl. No.
1 Gross Salary CEO Company 

Secretary
CFO

NA NA NA NA

NA NA NA NA

NA NA NA NA
2 Stock Option NA NA NA NA
3 Sweat Equity NA NA NA NA
4 Commission NA NA NA NA

as % of profit NA NA NA NA
others, specify NA NA NA NA

5 Others, please specify NA NA NA NA
NA NA NA NA

Total NA NA NA NA

(c ) Profits in lieu of salary 
under section 17(3) of the 
Income Tax Act, 1961

Key Managerial PersonnelParticulars of Remuneration

(a) Salary as per provisions 
contained in section 17(1) 
of the Income Tax Act, 
1961.
(b) Value of perquisites u/s 
17(2) of the Income Tax Act, 
1961
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VII PENALTIES/PUNISHMENT/COMPPOUNDING OF OFFENCES

Type Section of 
the 
Companies 
Act

Brief 
Description

Details of 
Penalty/Punish
ment/Compoun
ding fees 
imposed

Authority 
(RD/NCLT/  
Court

Appeall made 
if any (give 
details)

Penalty NA NA NA NA NA
Punishment NA NA NA NA NA
Compounding NA NA NA NA NA

Penalty NA NA NA NA NA
Punishment NA NA NA NA NA
Compounding NA NA NA NA NA

 
Penalty NA NA NA NA NA
Punishment NA NA NA NA NA
Compounding NA NA NA NA NA

Kothenath Mohan
Chairman & Managing Director

Hindustan Cables Ltd.

A.  COMPANY

B. DIRECTORS

C. OTHER OFFICERS IN DEFAULT

(A Govt. of India Undertaking)
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SL. 
No. 

STATUTORY AUDITOR’S COMMENTS MANAGEMENT’S REPLY 

1 

 

 

 

 

 

 

The company despite of all the production units 
remaining closed/unmaintained for more than 
thirteen years did not undertake the test of 
impairment of fixed assets in term of AS-28 
“Impairment of Assets” issued by the ICAI, and loss 
on these assets not been assessed and remains un-
provided for in the accounts and hence the same is 
not quantifiable due to absence of such long overdue 
exercise. 

The impairment of assets as required 
under AS-28 is not applicable to the 
Company – as 100% of it’s shares are 
now held by the President of India and 
it’s shares are not traded for last 20 
years. Further, the Company is in non- 
operating stage with no employee. 
Plant , machinery and sales turnover. 

The Company does not have any 
movable asset as these were disposed 
off in previous years - in terms with 
closure approval. 

Two properties of the Company viz.  
Guest House at Jodhpur Park, Kolkata 
and 2 acres of land at Narendrapur, 
Kolkata are being sold to Intelligence 
Bureau at the price approved by DHI. 
There is no loss to the Company for 
sale – as more amount was recovered 
than the book value of these two 
assets. 

2 Note no. 21 of the financial statement relating to 
liability of Excise Duty and interest accrued estimated 
at Rs 367.35 lakhs has not been provided for. Hence, 
financial impact on inventories/ consumption is not 
ascertainable. 

The Company has disclosed these as 
contingent liability. 

3 

 

 

 

Note no.23(a) of the financial statements, no 
provision has been made in the financial statements 
in respect of arrear wages and salaries amounting to 
Rs.55.29 Lakhs arising out of pay revision for 
employees with effect from 01.01.1997 which has 
been disclosed under contingent liabilities. 

This 1997 pay revision arrear relate to 
employees, who took VRS or released 
before implementation of 1997 pay 
scale. As per DHI directives, 1997 pay 
revision arrear is not payable. 
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Reconciliation and confirmation of balances under 
trade payables for goods/expense, advances from 
customers, security deposits from contractors, trade 
receivables, and other advances have not been 
carried out and obtained. In our opinion the 
consequential impact on the financial statement is 
not ascertainable pending such reconciliation and 
confirmation. Moreover lack of details has come in 
the way to quantify time barred liabilities and its 
consequential impact on the accounts. 

The liability is more than 17 years old.   

So far Company has done OTS with 190 
odd entities. During the year, write 
back of liabilities have been done 
wherever could be identified – based 
on time bar principle. More such 
exercise would be carried out  during 
2020-21. 

The party wise liability balances have 
remained stagnant for very long period 
– minimum being 17 years. Moreover, 
as the Company is under process of 
closure, reconciliation & confirmation 
is not required at this stage. 

5 

 

 

 

 

As per information and explanation given to us, the 
Company in financial year 2016-17 had written back 
entire interest payable to MSME parties amounting 
to Rs. 3279.31 Lakhs as per terms of one time 
settlement entered with most of the parties.  
However few parties did not participated/agreed to 
OTS scheme. But the Company did not make the 
provision for interest for such parties in FY 2016-17, 
2017-18, 2018-19 and 2019-20 as per provision of 
MSME Act.  Hence any impact on the financial 
statement cannot be ascertained. (refer note no. 25 
of financial statements). 

Given the specific circumstances of 
these cases, no interest is payable to 
these parties. 
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S. no. Particulars 2019-20 2018-19 2017-18 2016-17 2015-16 2014-15 2013-14 2012-13 2011-12 2010-11
1 * Turnover 0 0 0 0 0 0 0 7 0 0
2 Net Profit 1388.60 5185.59 70616.45 234846.15 (99411.81) (93299.45) (78188) (88505) (64827) (60739)
3 Gross Block 2563.71 2596.95 5321.38 45742.21 47425.26 47429.81 52553 52549 52546 52545
4 Depreciation Provision 1886.47 1883.87 4362.36 42925.09 44151.43 43676.65 16172 47645 46956 45903
5 Net Block 677.24 712.08 959.02 2817.12 3273.83 3753.16 4381 4895 5590 6642
6 Net Current Assets - working capital (33042.20) (32179.21) (37611.74) (93417.65) (115791.95) (105487.63) (91302) (89396) (70866) (65697)
7 Capital Employed (30078.52) (31467.13) (36652.72) (90600.53) (112518.12) (100724) (86922) (84501) (65276) (59055)
8 Secured Loan 0 0 0 0 353788.27 306571.83 264285 229195 198214 171942
9 Unsecured Loan 0 0 0 1487.87 328531.76 287022.72 251697 215782 182948 151226

10 Share Capital 486588.11 486588.11 486588.11 41936.11 41936.11 41936.11 41936.11 41936.11 41936.11 41936.11
11 Reserve and Surplus 5674 5674 5674 5674 5674 5674 5674 5674 5674 5674
12 Accumulated Loss (537732.71) (539121.32) (544306.91) (614923.37) (849769.52) (750372.31) (657058) (578870) (490365) (425538)
13 Net Worth (45470.60) (46859.21) (52044.81) (91756.77) (802159.41) (702762.31) (609448) (531260) (442755) (377928)
14 No. of employees 0 0 0 0 1333 1533 1698 1832 1958 2141

S. no. Heads 2015-16 2016-17 2017-18 2018-19 2019-20
1 Sales Tax 0.00 0.00 36.72 0.00 0.00
2 Central Excise Duty 0.00 0.00 10.18 0.00 0.00
3 Customs Duty 0.00 0.00 0.00 0.00 0.00

5 Rates and Taxes 0.00 0.00 0.00 0.00 0.38
6 Licence Fees 0.00 0.00 0.00 0.00 0.00
7 GST 0.00 0.00 0.00 4.18 0.21

Total 0.99 44.09 58.31 5.71 0.84

(Rs in crores)

(Rs. in lakhs)

Note : * Includes Scrap sale, Central excise duty but excludes interest and miscellaneous income.

LAST TEN YEARS AT A GLANCE

CONTRIBUTION TO NATIONAL EXCHEQUER

1.53 0.25Income Tax on Salary & Wages (including 
TDS on contractors and consultancy 
services)

4 0.99 44.09 11.41
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HINDUSTAN CABLES  LIMITED 
(A Government of India Undertaking) 

( under the Ministry of Heavy Industry and Public Enterprises) 
Website : www.hindcables.net 

 
 

 
Corporate Office 

Flat no. J-0, Golf Link Apartment, 
50, Chanditala Lane, Kolkata – 700040 

Phone : (033) 4604-5572 
Email : hindustancablesltd.kolkata@gmail.com 

 
 

Rupnarainpur Unit 
P.O. Hindustan Cables 

Rupnarainpur – 713335 
District : West Burdwan, West Bengal 

Email : hicabrup@bsnl.in 
 

Hyderabad Unit 
P.O. Hindustan Cables 

Hyderabad – 500051, Telengana 
Email : hindustan_cables@yahoo.com 

 
Allahabad Unit 

Flat no. A-17, Agnipath Housing Scheme, 
7, T.B. Sapru Road, 

Civil Lines, 
Allahabad – 211001, Uttar Pradesh 
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